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~ $2 Billion Estimate For Coming Fiscal Year 
_ About Same As Current Outlay—How ft Will 


_ By WARREN 

OTTAWA (Staff) _— re do 
next 
-|ger, smaller than 
{what industries will the demand 


tailed 
tions aren’t yet available but the 
|general pattern is now becoming 
‘| fairly clear, as follows: 
Total spending will. be about 


however, most likely in for sub-| 


stantial changes. 

These changes at present shape 
up as follows, subject to possible 
qualification, ‘discussed below: 

More on electronics, shipbuild- 
ing, weapons, ammunition, mili- 
tary pay and allowances and gen- 


,'eral housekeeping 


‘THE NATION’S BUSINESS 


Is This Religion 
Or Is It Polities? 


Few people will question the need for a real revival of religion, | month-end. 


old fashioned or otherwise, in this perplexed world. In: seepoess 
in politics, in our daily lives we are poorer if we lose sight of the 
spiritual and the moral values which men for. thousands of yéars 
have found helpful and heartening, . 

jwhen- the leader of 


But there is bound to be misunderstanding 
, an ambitious political party undertelses the ‘task ot revivalist. 


goa evn, eps hove fa ton 


7 a 


No Sailing On Seay. ay Yet 


A patience-tried Canada may have to wait awhile yet before 
there comes a final go-ahead on the St. Lawrence seaway and 
power projects. 

There is no holdup on the all-Canadian seaway provided we 
confine the route to Canadian ‘territory. But the power project 
is another matter. For obvious rensons we connate ahead — 
out U.S. co-operation. - 

Approved by*the Interhational Joint Commision, the power 
project is now facing its major legal hurdle Who will be the | Wil 
U.S. partner in developirig the hydro? The Federal Power 
Commission has been asked to decide-if New York state should 
be given the authority. But other states:can fight the issue, pitch- 
ing it deep into legal delays and entanglements. To many Ameri- 
cans, public ownership of hydro-electric power is a frightful 
menace and pure socialism, In addition, there are powerful 
lobbies in opposition, some in the open, some not. 

With possible appeals from the FPC’s decision, it may take 
two years or more for a clear-cut answer. In the meantime it 


may be simplerto try once again for Congressional action; to get | 


Se eee 


rojects. 
‘A Mil-fop- Jolt eethon: tight rerelve.e good deal pe 
at Washington todhy, sinte Apuncttane Sag Dae ae * 
ada-is determined to go ahead in any case. 

The time for fresh invitation tothe United Stats may be par-| 
ticularly Se ee a: datatenk Oe deci eabatt oo 


Less on construction, clothing, 


and for mutual *id. 

About the same on aircraft, me- 
chanical transport. 

Detailed estimates of how much 
money is to be spent and how it 
should be shared have already 
been before the Defense » Com- 
mittee of Cabinet and a firm fig- 
ure for sibmission to the NATO 
Council. should be ready by 


there could be 
shame general 


purchases abrpad, bu 


In oo meantime, 


reshutfing or deferment 


Be Spent—What Industries Gain, Lose 


for the moment is in the realm of 


major governing” schchie in 
a. final decision is the coming 
elections With the pressure for 
some tax reduction — whieh -the 
Government would obviously like 
to make — the over-all total will 
not be allowed to go above the 
current year; every effort will be 
made to get it lower. 

Another major factor es in- 
creased activity in Europe and 
general expansion of the armed 
forces. ‘This must bring higher 
appropriations for pay and allow- 
ances and general housekeeping. 

Canadian Production 


Then there is the question of 
how much is to be spent on pro- 
duction in Canada, how much for 
purchases abroad. 

As the program goese into its 
third year, general tendency 
would be for a switch from items 
that could be produced rapidly 
into. longer-term developments. 
But this can’t be taken asa rule 
of thumb without considerable 
qualification... 

Aircraft expenditures, if this 
were the case, would logically rise 
substantially in 1953-54. But they 
may be starting to level off and 
could represent a smaller per- 
centage of the over-all total. This | 
is because the program was given | 
a head start on other major de- 


ot pro- 4 velopments, It was initiated be- | 


<Cangueee © on aoe 3, col. 3) 


Deferred Depreciat’n Near End 


Some Problems Still Here 


OTTAWA (Staff)—On Jan 1,; ings and other assets which did 
business 1! 


not come within the wide field’ 
of exemption or were not ex- 


assets, | empted by certificate, the regula- 


tions as they now stand defer all 


depre- | claims for capital cost write-offs 


Still undecided is the que 
pw t to do with assets 
gitar’ Agen 10, Ee “For 


Ask Another $300 M IF 
For NHA Housing leas: 


Ste ae to me number of 


at the coming 
pea te juthorize faa’ bonne 
"iuillides tor Mewliag’ leans 
ig pene 
re 


will be divided 


, Standard 
rooms and floor area per unit. 

—On multiple family dwell- 
ings, $7,200 per unit for fully 
serviced units. Under the new 
regulation, apartment builders 
evita intatnimnns Co Eee 
elevator installation up to 60% | 


caiitE 


PRICES 


Teed has been sdvanced by’ a 


fue 


gs 


. | ver oil pipeline southward into | 


TransMountain 


To Extend Line 
“or U.S. Plant? 


Directors .of Trans | 


Oil Pipe ‘Line Co. have been giv- 
ing serious consideration to ex- 
tending their Eamonton-Vancou- 


the-U.S. Pacific states, The Fin- 


-| ancial Post understands. 


. | be ee without a sizeable oil | 


One of chief uses is in alloy in 
lead storage battery production | 
1953. Chrysiers making their | 


bow in dealer showrooms across | 


| 


the U. S. are retailing at prices 
ranging from $73.35 higher (six- 
cylinder) to $154.96 lower (eight- 
cylinder). At same time, optional 
special transmissions have been 
reduced. Fluid torque on the 
eights, formerly $166.51 including 
federal tax, now is $139.75. Fluid- 
Matic for the Windsor (six-cylin- 
der), previously $131.81, now sells 
for $130.10. 

Packard will hold the price line | 


‘at 1952 levels. 


Cattle firmed up on ¢he aver- 


-age of $1 a-cwt, early this week 


under influence of light receipts 
at most marketing points across 
Canada. Prices now generally at 
full floor equivalent. 

yil — the green ma- 
terial that goes into tvothpaste, 
shaving cream, deodorants, etc. — 
has ‘been cut sharply by two 
U. S. producer's. Price has now 
cores to $60 a lb. was $75-| 
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Sir W. Stephenson Resigns 


From Nfld. & 


From Our Own Correspondent 


ST. JOHN’S, Nfld.—Sir William | 


Stephenson, the Canadian-born, 
New York financier who has been 
playing a leading role in promo- 
tion of Newfoundland and Labra- 
dor résources, resigned this week 


as chairman of Newfoundland & 
: much left for me to do. My prim- | 


é tion, which will be | 
re: the | must be in the direction of mak- 


Since such a move ‘would not 


co agen program in 
or Oregon states—_ 
ome finely site would seem to be 


~ 


the area around -Seattle—accom- | 


panied by a substantial longterm 
purehasing contract involving 


Alberta crude, it is believed that | 


these developménts must at least | 
be in the negotiation stage. 

This series of steps would be of 
major importance in the outlook 
for Canada’s oil industry. 

It would mean the establish- 
ment on a firm basis'of Canada’s 


first sizeable oil export market, | 


and entrance into one of the fast- 
est growing industrial areas in the 
U.S. 

Since capacity of the Trans 
Mountain line has been upped 
twice, and it now appears that 
some’100,000 barrels a day will 


be transported right from date of | 


first operation next August, and 


Vancouver will take about 45,000 ' 


b/d, it is obvious that more than 
half this amount must be ear- 
marked for the U.S. market. 
| Movement by pipeline, while it 
(Continued on page 3, col. 4) 


Lab’dor Corp 


| the concessions held by the crown 


company. Operations were 4s 
ch as could be handled by mid- 
Jane, 1952, and Sir William was 
asked by. the Corporation not to 
attempt to stimulate any further 
outside interests. 
“There is therefore nothing 


ary service to the Corporation 


, introductions, and for 
come business will 

“local, i including policy 
s with regard to the de-| 


. velopment operations of the com. 
; “int ted,” Si 


.| facilitate such a new appointment, |. 


ek alconbridge, Ventures 
re New Nickel Find 


bang feo ener ig 


im to Premier J. R.| 
‘conbunpanee pane 8 co 2) 
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Taxmen Bid Anew 


| 


»To Broaden Field 


They Raid Unwitting Sellers of Preferred 
Stocks Who Didn’t Know Who Was Buying— 
Big Assessments Now Being Made 


| By PAUL DEACON 

MONTREAL (Staff) — Right now, it appears as though the 
Income Tax Department has tossed a«monkey-wrench into the prac- 
tice of selling redeemable stocks on the open market. 

It centres on the question: Who bought the stocks? 

The situation jumped into the limelight this week, when some 
shareholders of .St. Lawrence Corp. and St. Lawrence Paper Mills 
got bad news from the tax assessors. 

The news: Where the company was the buyer of the second 
preterred shares of these companies, the Government says they are 
liable for income tax on the difference ‘between the selling price 
and the $1 par value. In some cases on a $100 share lot, the dif- 
ference would amount to $5,900. 

If the seller was lucky enough to have the shares purchased 
by another investor, he would not be. liable for income tax on the 
| difference. 


Inside 


Member of Audit Bureau of -Circulstions No. 45 


> Some of the shareholders have 
been assessed and paid the tax. 
Others who may -be affected see 
one ray of light. 
Their hope lies in the judgment 
News given in a similar case Apri) 24. 
In that case (Harrison vs. 
| Minister of National Revenue) 
Labor Wars |before the Income Tax Appeal 
Warring and raiding unions threat- | Board, preferred stock sold by the 
en to stir up new trouble on the/ appellant had been purchased by 
labor front. Read what may happen | the company president for cancel 
elsewhere, how a jurisdictional | lation by the company 
fight between two unions is hitting ’ 
companies, workers in Hamilton The stock had been purchased 
| textile firms (p. 17). | by the appellant prior ta 1940, 
| and as no dividend had been paid 
| Stocks to Hold ‘on them, she decided to dispose 
| Which Canadian stocks are best to} of them; Unknown to her the 
hoid over the years? In 1947, The} company had authorized the 
Post put that question to 50 invest- | | president to purchase the prefer- 
— _— a. eee and oe red shares for cancellation. She 
pictures Gx their, chaes (p. |accepted an offer made by the 
+ gs | President to purchase the shares 
uci Filey borg SD ead ‘at $121 each—$21 over their par 
plans for an ocean playground. | value, The appellant was assessed 
How enthusiasm, a frésh approach | | income tax on this $21 per share, 
and $50 millions is turning a dream'| based on sections of the Act which 
into blueprints (p. 17). | make taxablevamounts received 
; | as dividends and as premiums on 
Wheat Problems Loom | the redemption by a company of 
| Will the ‘International Whéat/ its shares. 


sett ae cha Sad tin ots of |, On the grounds that the appel- 
wheat in 10.years shaping for 1953-| ant believed the shares were 
542 These are the ,big questions} being purchased for the presi- 
| fa¢ing Canada’s. wheat farmers to-| dent's own account, and that the 
day (p. 28). shares were delivered by him for 
cancellation without her krowl- 
Trade Wi edge and consent, the appeal was 
Canada’s new watchdog on restric- allowed. 
ae trade Ease © Sond in-|. While this is. an, isolated case, 
0 action on a broad front that takes | the principle it sets out is basic. 
| in prices and resale price mainten- | Tax experts Saw it as an impor- 


ance, tariffs, combines. How it will | tant step forward in the fight 
| again the tendency of the in- 
come tax officials. to broaden their 
definition of income, and move 
farther into the capital gains field. 

On this basis, appeals can be 

—— te — the principles 

whic e vernment is appar- 

| ee ee ently trying to establish in the St. 
Lawrence case, 

The Post is told that assess- 
ments have: jtist been sent out to 
former St. Lawrence sharehold- 

j\ers within the last couple of 
months. Some have already paid 


| 





| work, what it plans to do (p. 11). 
and Troubles 


+ x we nicket «discovery has 

De! sin Northwestern On- 

near International 

ins the Rainy River, the find 

has been taken under. option by 

Falconbridge Nickel and Ven- 

tures Ltd, who are now laying 
their plans for exploration. 


These firms, together control- 
ling financial resources of many 


ground including part of the. In- 
dian Reserve for which it has 
been possible to sécure’ some 
claims, ss j 

' Vér¥ little is known about the 
discovery as yet — the ground 
is only 10% ‘rock outcrops at 
| best — and no predictions are 


hundreds of million dollars, have 
already absorbed a large past of 


Montreal pansies 


‘The. first nickel showing was| being made as to its importance. 
exposed in completing a road! Much of the country. is farm- 


the tax, Others have not been 
assessed but have been notified 
by their brokers that the Depart- 
ment has been tracing the origin 
of shares bought for the com- 
panies’ sinking funds, and that 
the brokers have been required 
to disclose the names of their 
clients involved in the transac- 


tions. 
Amounts Involved 


through an Indian reserve but | 


staking was hindered since the! 
find was in “Indian country.” A’! 


By sample ran 0.8% nickel, not too 


ee te 
tices. % 


A second discovery of ,“mas-| 
he just outside 

8 Coed 2,000 

con- 

re Suite 2st a staking 
sd, with the Conwest 


other's Canoes 


n the area 
he_Deighborhood of 200 
«have been taken up by 
and Wentuvea this 


, a Re Tl Sc 


(transmission heat) to 
w—48 deg. F. 


Pi as a ~~. 
aes 4 


ig 


land. It is expected that Falcof- 
bridge and. Ventures will start off 
|their exploration with a geo-| Lawrence deals are in many cases 
| physical program folkiwed »y/| considerable. Between Jan. 1, 
surface work and diamond dril- | 1949 and July, 1951, when all the 
| | ling. (Continued on page 3, col. 3) 


ee Million hp Addition 


To Power 


| Canada is winning oné of its 
most important races: the, race for. 
new electric eee capacity. pitted 
against booming néw industrial, ‘ 
commercial and domestic demand, | means that in i 
‘17 tnillion hp, to 
Financial Post this week installed capacity to 
The rush of new construction, | bring the total to about 14 million 


huge new investment in hydro/ hp. 
situation, the plans 
vince: 


The amounts involuved in St. 


and steam electric power of post-| Here's the 
war years all across the country Oe oka 
has put s and black- 


> 





Send Christmas Sikes with 
EATON’S PRE-PACKED PARCELS 
To Friends’ Overseas 


Food parcels are mighty welcome gifts to anyone 
in @ country where food is scarce or rationed.» They give 
a lift to westy menus and tired spirits . . . help provide 
necessary vitamins, for health and vigor. You can send 
such parcels from EATON’S . . . filled with nutritious 
foods ... expertly packed . . . containing items. known 
to be desired. Behind each parcel stands years of 
experience gained from the thousands and thousands of 
parcels EATON'S has prepared for shipping overseas. 


; 


INDUSTRIAL RELATIONS 
“Labor Roundup” — another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
| activity. Read The Financial Post. 
BY MAIL ONLY. $6 A YEAR 


PUBLIC 
RELATIONS 


for young man, alert, 
writer or editor with 
e of advertising. 
Familiarity with construction and 
realty an asset. 
JOHN C/ULFIELD SMITH 
21 King &t. E., Téronto. EM, 6-3323 
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ef Producto Sitter Con petition Sends Budgets Up 


€_ machines 


- ae 
. 4 


_ media and in’ approach. 
% all reflects the 


products, chain -store: expansion; 
may be more premium promotion, 
particularly in the metropolitan 


areas. 


Electrical appliances: May be 
a bigger return to manufacturer- 
dealer .tie-in advertising to keep 
sales level with production. Auto- 
matic washers, driers may get 
a big push. 

Autos: New models, stiffer com- 

petition likely to bring an in- 
crease in advertising and promo- 
tion. “ 
' Farm equipment: Another 
heavy budget; the industry hada ' 
good year in 1952, but so did the’ 
farmers as a whole. 

Industrial equipment: Slow- 
down in defense contracts may 
bring some switching here, bigger 
‘budgets aimed ‘at taking up the 
slack 

Television: Will be pushed in| 
the Windsor-to-Montreal area: 
the resi will depend or CBC's) 
plans for new stations. | 

Television automatically raises | 
the question: How much of the | 
ad dollar is it going to take? As of 
now, the answer: not \ery much. 08 
The reasons are (1) the limited | 
Canadian field and (2) the fact! 
that some advertisers are paying | 
for it out of special appropria- | 
tions. Radio gtations, particularly, 
are watching the TV ads closely. 
If CBC starts importing U. 
programs, it could change 
picture. | 


| prairie euaaie. Dos. W 


Wilect-thia year nd before Jan. 1, 

and magazine adver- 
tising will cost. from 7% to 9% 
more, With that in mind, and the 


ANNOUNCING 


ee 
t manager, 
Nan manager, Win- 


(Montreal) _ 
an of the board; 
t and general | 
c. Pvihe- president. | 
eftecti eee hee $1, 1953). 
Oil Co. (To- | 
K; Farley, manager, 
‘oodfhan, man- 
ager, Alberta division; J. T. Lock- 
hart, manager, ‘Manitoba division. 
British Metal Corp. (Canada) Ltd. 
(Montreal)—S. E. Jamieson, C. E. N. 
Kaulbach, G. W. Land, ™. L.: Tucker, 
vice-presidents. 
. Canada Paint Co. (Montreal) — 
Walter J. Tardiff, general manager. 


Canada Woven Label Ltd. (Mont- | ‘T° 


real)—J. V. Hill, vice-president. 

‘Canadian Admiral Corp. (Port 
Credit, Ont.) — Wm. M.. Hummel, 
vice-president and treasurer; Stan- 
‘ley Lundy, vice-president in charge | 
of sales for Canada. ' 

Canadian Admiral Sales Ltd. (To- 
ronte)—Edwin Whittaker, vice-pres- 
ident. 

Canadian Council of Foremen’s | 
Clubs (Tofonto)—Moore Betty, per- 
‘sonnel manager, Coleman Lamp & 
Stove Ltd., Toronto, president, ., 

Continental Life Insurance Co. 
(Toronto) — George P. Winship, sec- 
retary and treasurer. 


vice-presidents; T: 


lwhole aspect of tougher competi- 


tion for the retail dollar, adver- 
tising in,1953 will put the stress 
on | sellifig the product. 


important Appointments in 
Canadian Industry, Finance, 
Business and Government 


.C. Desaytels, new Campbellton, N.B., 
branch. 

“John Labatt Lid. (London, Ont.) | 
—A. S. Graydon, director. 


vice-president and general manager; 
Walter A. pom pel J. M..Pearen, 
A. Raine, treas- 
urer. 
Mining Corp. 
—Harry G. Kimber, director. - 
Normetal Mining Corp. (Toronto) 
—R. V. Porritt, director. * 
Nuodex Products of Canada Lith 
(Leaside, Ont.) —John F. Lang, man- 
ager of sales development. ‘ 
Pacific Mills Ltd. (Vancouver) — 
R. Gourley, assistant to the presi- 
dent. 
Personal Finance Co. of Canada 
)—Wm. G. Hagerty, man- 
| ager, new Halifax office. 
Quemont Mining Corp. (Toronto) 
—Harry G. Kimber, director. 
Rolland Paper Co. (Montreal) — 
| Lucien G. Rolland, president. 
Sangamo Co. (Leaside, Ont.)—D. | 
C.. Patton, chairman of the board: | 
H. L. Burrov:, president; R. C. Lam- 
phier, Jr., general manager; J. M. 
Roe, secretary-treasurer; E. G. Me- 
Cracken, general sales manager. 
Smith “line & French Inter- | 
‘American Corp. (Ville St. Laurent, 
‘Que.)—Peter S. Howsam, sales man- | 


a 


ager; Allan M. Peterson, manager of | 
professional! service. 
Thermos Bottle Co. (Toronto) — | 


Empire Life Insurance Co, (King-| J, P. Parker, executive vice-presi- | 


ston, Ont.) — Maurice E. Thomas, 
manager new “Marine” branch, Van- 
couver. 

Firth Bros. Ltd. (Hamilton) — ¥. 
Fulton McMorran, Spencer B. Rou- | 
sell, Charles J. Thomas, Roy A. L. 
Waigh, directors. 

Foster Wheeler Ltd. (St. Cathar- 
ines, Ont.)—E. H. Barker, manager, | 
Toronto district sales office, | 

of Saskatchewan (Re- 
gina)—J. W. Burton, provincial sec- 
| retary; A. G. Kuziak, minister of 


telephones. 
p> Group of, Insur- 


Great American 
ance Cos. (Toronto) — Trevor A. 


Evans, superintendent of agencies; 
K. D. Sinclair, special agent in the 
province of Ontario, with headquar- 
ters at London. 

Industrial Acceptance Corp. (Mont- 


real) —D. F. P. Adams, manager, new 


Based on increases put into ' North Battleford, Sask.; branch; R.. 


Lovee you money al aang the Tine! 


Mon ee eee 


gent and general Manager and di- 
tector. 

Thornton Purkis Ltd. (Toronto) — 
D. J. Agnew, general manager. 


Retirement 
Lake of,the Woods Milling Co. 
(Montreal) — W. L. MacGregor, as 
vice-president. 


Letter from Venezuela | 
I woulc like to tell-you that | 
I am finding my subscription | 
to The Financial Post of ezx- 
treme interest. It is a great 
help in keeping me posted on 
business activities in Canada. 
From time to time I pass along 
copies to some of my friends 
in this drea ‘who are also very 
interested in your material. 
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| (Gt Lakes Paper 
9 Mos: Net Down 


* Net profit of Great Lakes Paper | 
Co. for the nine months ended | 
Sept. 30, 1952, was $2,021,237, the | 
Hon. W. Earl Rowe, president and | 
managing director. announces. | 
This is 41.7% lower than the cor-| 
responding 1951 net of $3,464,729) 
(revised to- apply year-end oa 
justments at-Dec. 31,, 1951). 

For the third quarter, net profit 
was $592,160, down 56.9% from 
$1,375,211 in the‘same period of 
1951. 

The nine months net is equiva- | 
lent to earnings of $12.20 ($20.48 | 
| in the first nine months of 1951) 
| on the combined class A and class) 
B shares, and of $1.50 (2.88) a. 
common. share. Earnings are | 
based onthe 65,643 « 69,163) class | 
A shares outstanding at Sept. 30, | 
3952 (1951). Number of class B} 
and common shares outstanding | 


remained unchanged at 100, 4 


and 200,000 respectively. 
Election of Pcrcy M. Fox, Mont- | 
real, ‘to the board of directors | 
was also announce | by the presi- | 
dent. 
Résults for the first nine 
months of each year are as, 


follows: ~ 


Nine Mos. Ended Sept. 30: 
1952 


Operating Poe: enust _—_ 078 
Less: aes! 


150,54 
a Coates Mens tax 4,421 231 
me taxes .. 
profit 
[Nets for bad debts .. 
Prem, on bonds & _ 
shs. purch, for s.f. 
Bal. to surplus acct. . 


1,939,432 3,192,075 


SALES REPRESENTATIVE 
WANTED 


The man we are looking for is be- 
tween 25 and 35 years of age. He 
owns his own car and enjo a 
connection among business and in- 
dustry. He must be ambitious with 
some knowledge of proper sales 
methods and capable of carry- 
ing on with a minimum of - sales 
supervision. 
Our immediate article 
a Steam Specialty, but our man 
capable of dling. other 
lines aS our Operations develop. 
Our company is part of a world 
wide utganization and we therefore 
are only interested in a man who has 
the eee. drive; to progress in 
the sales field 
To the man nanan can qualify we 
offer hi scommission rates and 
unlim epportunity of advance- 
* 


ment, ; 
“Apply Box 152, 


is a fast 


“AGENTS 


A manutacuens Of aationally adver- 
tised alumidum ucts (nut win- 
dows of. cuoking atensils) secks 
ong or salesmen carrying a lim- 

ed number of sidelines covering che 
foes ne Supply, and 
Ftoor Covering tields?. Fully pro- 
tected territories ate available. The 
iteras co sold are comparatively 
now-competitive, subsrantial house- | 
ho!d products. Aeply to 





Bix 56, The Financial Post, Toronto 


‘ Ingest te INS. 
Here is a : responsible, high 
yleld, long term ees 
“Key Abilities — 1 proven: or- 
ganizer and sane istrator. 
Age—Status Canadian—Late thir- 


ties, excellent health, married, 
family. 


ere () ll years throusit 
all aspects of investment busi- 
ness in Canada & U. S 
(2) 8 years through 
production, technical and direct 
field sales, merchandising and 
salés management in building 
materials industry. 
(3) Know Canada well. 
Change Wanted — To progressive 
a of nearly where- 


not revircted by productivity is 
by 


rigid policy. of 
mauaer Dae plus bonus, 
Replies in confidence. 


BOX 140, THE FINANCIAL POST, 
TORONTO 


- CLASSIFIED 


ADVERTISEMENTS 


Clossified ads cost 10¢ per word and | 
fi for each insertion. Minimum charge | 
$2.50. Add six words when box number 
is required. When replies ,are te be) 
maiied to advertiser odd 15c. Classified | 
eds payable in advance. Contact rates 
on 


“AGENCIES WANTED _ 


HARDW MANUPACTURERS 

See atte a 

ete. We yk pe eteong Be mam 
and cover 

' ment Stores and 
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by C. L. BURTON, CBE. 


A source of inspiration to all young ambitious Canadians 
... an all-absorbing and nostalgic recording of Canadian 
. life and progress to those. who heve lived and worked 
in those éventful years from 1876 to 1952. 


Cyt. Burton has told his life story simply and with wisdom; 
with the warm candour and kindly humour of a man who 
has worked hard and enjoyed it . . . viewing life with 
the realism of a true philosopher. 


His autobiography is also one of valuable historical interest 
for it faithfuly recounts and discusses the development and 
progress of a young pulsating Canada in whose future he 
had unquestioning faith . . . enabling him to guide with 
steadfast determination and brilliance the fortunes of a 
small merchandising business into the vast retail organiza- 
tion of Simpsons Limited, of which he is Chairman of the 
Board. 


A Sense of Urgency 
Published by 
Clarke, Irwin 4.50 


Jacket design and 
illustrations by — 
Grant Macdonald, 0.$.A, 


Portrait frontispiece by 
Cleeve Horne, 
R.C.A,, ©.5.A, 


Phone and Mail Orders 
Filled—TRinity 811% 


Book Department - 201 
Simpsons Street Floor 


Thomson, Kernaghan :& Co. 
Members: The Toronto Stock Exchange .., , 
The Inyestment Dealers Association: of Canatia 


WA. 4894 67 Richmond St. W. “TORONTO 1 
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is the answer... 
because there are 


no waiting periods 
for benefits other 


than childbirth. 
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' under the broad tariff c 


ath » tae 
wet oe 


large part of the (Canadian 


were offered in lower- 
priced ear fields, and since auto- 
ufacturers’ 


ment demand is not expected to 


. Show for another year or two. 


In the meantime, biggest de- 
mand will come auto manu- 
‘facturerz,and,dealers. All in all; 
total Canadian market is estimat- 
ed to be running around 70,000- 
90,000 gallons a year (average 


car uses 2 gals.). By 1954, this, 


should have expanded to at least 


With the transmission oil cur-| 
rently being imported from y Ss. 

ca- 
tion covering automobile lubricat- 
ing oils, B-A will have the ben- 
efit of small tariff protection 
from competing Uv. S. es 
112%, minus tariff B-A has to 


’ pay itself on, certain imported | 


components so far not available’ 
here). 


advantages in certain areas, will, 
make the.B-A product quite com- 


petitive. It could swing a large 


part of total domestic market in 
their direction, B-A marketing 
experts think.. The other major, 
Canadian oil companies who let 
their patent or associated oil! 
firms in the U: S. do the expen- 
sive research work, may now be 
forced to either produce their 


’ own here or buy from B-A. 


When B-A started to tackle the 


‘wasn’t able 


widely varying temperature con- 
ditions. For instance, one approv- 
ed product from a U. S. supplier 
to start B-A’s test car 
e morning when temperature 


total) dropped below —20 deg. F. Since 
- are cars purchased in the last 
couple of years when the trans- 
missions 


temperatures that low, or ‘lower, 
would be fairly common occur- 
rences in many parts of Canada 
in the winter, it was obvious that 
oe product had to be develop- 


Stephenson 


Resigns 


(Continued from page 1) 
Smallwood, Sir William said that 
he would be glad to be of any 
further assistance. He promised 
' to maintain contact, on the prov- 


| ince’s behalf, with those interested 


in exploration or other business 
activities in Newfoundland. 

The resignation letter was 
accepted “with some reluctance 
and great regret” by the Premier, 
who said that Sir William ‘had 
achieved a magnificent result in 
a very short space of time. 

“IT and the government and the 


This, plus some freight rate, people of Newfoundland must! shares were redeemed, St. Law- 


ever be grateful to you,” he con- 
cluded. 

The other officers of Newfound- 
land & Labrador) Corp: are: Dr. 
Alfred A. Valdmanis; Newfound- 
land’s director-general of econ- 
omic development, president; 
Attorney-General Leslie. R. Cur-: 
tis, secretary-treasurer; and direc- 
tors: George M. Mackintosh, vice- 
president; Harriman Ripley, New 
York; Harold S. Griffin, resident 
“Manager Wood Gundy Co., Hali- 


automatic transmission problem’ fax; Claude S. Richardson, To- 


back in 1949, the task appeared ronto, corporation lawyer; Lyttle-. 


well-nigh insurmountable; cer- 


tainly, it was one of the toughest cier; Eric Bowring 
assignments ever placed in the | A. Pippy, St. John’s, Nfld.; H. M. 


lap of the manufacturing depart- | 


ment. The list of “must note” | 


implicit in the product operating 
specifications was long enough to 
sour the outlook of even:the most 


' optimistic chemist. On at least 


WY BAN 


TO A MILLION CANADIANS 


ton B. P. Gould, New York finan- 
and Chesley 


S. Lewin, _ vice-president, Bo- 
waters Newfoundland Pulp ,& 
Paper Mills. 

Premier Smallwood is a direc- 
tor and honorary chairman ex- 
officio. ‘ 


For NHA re bw Gea 


’ | additional one sixth loan. At lb 


Can ada *s 
First 
Bank 


“BANK OF MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF Lire SINCE 1817 


Industrial 


Cut Gears 


es yn Pet 


PERE: 


wea “Extend Line? 


écia- (Continued-troin page 1) 


the government let in- | will not materially shorten the 
lf determine how essen- | route, will effect considerable sav- 
expenditure might | ings in dockage and loading-and 
ustry. Full effects of | unloading charges incurred in 
will ha beienen until | tanker movement, At the same 
t the cutback ‘in | time, it will make the, western 
it eapitel programs | ' crude more competitive in U.S. 
probably not ex- imarket and widen scope of its 
$150 millions in two years. | market potentialities. 
to normal depreciation| From a military standpoint, a 
practices in the coming year, This | pipeline would be less vulnerable 
would mean roughly a two-year|to enemy action than tanker 
deferment ending Dec. 31, instead | movement. At the same time de- 
of the four years the government velopment of art alternate source 
planned. of crude supply in the Pacific 
On the other hand, if such a | Northwest, and for military oper- 
course is followed. it may pen-| ations, has been looked on as 
alize those companies which com- | highly important, particularly in 
plied with the regulation by hold- view of the tightening supply 
ing back on new ineligible capital | situation from ‘Californian oil- 
construction as compared with / fields, 
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‘Taxmen Are Bidding Anew 


To Broaden Their Field 


second preferred issues had a par 
value of $1 each, but were re- 
rence Corp. second. preferred | deemable at considerably higher 
shares .raded in <the $9-$20%/| figures which would give recog- 
range and St. Lawrence Paper! nition to the arreais owing on 
second preferréd, 36%4-$60, | the old shares. In the case of the 
Thus, apm hb of 100| St. Lawrence Corp, second pre- 
shares 6f*the S _| ferred, call price was $20; - for 


| would be anywhere. from $800 to Under the provisions of the In- 

| $1; 950, on St." es Paper 

prmnapiarsenss le cei oe oe oy eer that the excess of the 
zt redemption’ price over the par 

coived asta ox "4 i value would be considered as 


these and .o ge amoun 
taxable income when the com- 
the shock pretty rude. pany decided to redeem the 
Effeet: of maieglahainen shares. 

The whole thing goes back to| But sharéholders who sold their | 
the reorganization of. the capital| shares in the open market after 
structure of the two com the reorganization didn’t expect 
back in 1948. To settle dividend/ to be taxed; this was made pos- 
| arrears on the old preferred issues | sible only by a change in the 
of the two ¢ompanies, new first | Income Tax Act which came into 
and second preferred issues were | effect Jan.-1, 1949. Under Section 
substituted, In each case, the}6 (G) of the new dct ‘covering 


(Continued from page 1) 


(Continued from page 1) to 90% of the appraised 
metas a 25-year amortization 
same time, loans to defense work- baal followed. 

ers or contractors building for! There has been some pressure 


sale to defense workers were 15 have this provision for defense 


come Tax Act, in force when the | 
reorganization was planned, it was | 
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BY PERSONAL RESPONSIBILITIES ? 


YEARS OF 


Investments to manage, real estate to adminis- 
ter, collections to be made, taxes and household 
expenses to pay... these may be some of the 
reasons for believing that “you can’t afford to 
be away.” 

But you can. You can be away for months, and 
yet be sure that-all personal financial interests 
will be taken care of capably and confidentially 
during your absence, You can always rely on 

Crown Trust’s “Agency Service” to handle all 
details with the same’ personal’ care that you 
would give to them yourself. 


Join the hundreds of busy. executives 
-* ‘who are now using our “Agency 
~ F Service”. A friendly Crown Trust officer 
~/ will be pleased to give you complete 
information and explain how this service 
can be of most benefit to you. 


FRIENDLY, PERSONAL SERVICE 


Crown Trust 


CcComPpraAn W 


ee 


tion of shares, the premiums were 
defined as “amounts received by 
the taxpayer in the year as prem- 
iums paid by a corporation on the 
redemption or acquisition of any | 
of its shares.”- 
Significant Change 

The significant change was 
found in the two words. “or ac- 
quisition.” So any time after New 
Year’s Day in 1949, when an in- 
vestor took his segond preferred 
shares to his broker and ‘told him 
to sell them in the open market, 
he was getting into a game of pass 
the lemon. In most cases, he 
didn’t know there was a game on. 


If he was lucky, the shares | 


were bought by another investor. 
| If he was unlucky, the broker on 
the buying side was acting for the 
trustee of the sinking funds, di- 
rectly or indirectly, and he ac- 


workers the, fies be aor oo 


but for . 


No Letdown 
stored the balance see 


In Defense 
gage lending,and availab 


Sr é and material forthe housing 
. aoe ¥ 
(Continued from page 1) » Loans under the N-HM. for the 
fore others had even reached the month of September. 
planning stage. ° higher 
Ca , has reached its 


Canadair t 
rated te of .86E’s and there 
of any substan- 


than those in 
1951, For October they -were more 
than double last year, * - 
Thére is some oan too whether 
the additional 10% reduction 


TORONTO ° 


BRANTFORD © LONDON 


taxation of premiums on redemp-| quired without knowing it, &,of the shares he sold. 


handsome ‘tax liability. 

The shareholder’s broker) 
wouldn’t be able to warn him) 
that the buyer was the company;y| 
he wouldn’t-know because neither | 
broker in a trade discloses the 
identity of his client. Many brok- | 
ers and investment people had 
told clients that the tax position 
was not clear, but few believed 
that tax officials would apply the 


new. tax law to the St. Lawrence | 
situation when it would strike so | 


many people in a way they con- 
sider completely unfair. 


For instance, an investor might | 
buy 100 shares of the Paper Mills | 


second“preferred at $55 a share, 
sell them later. at $50, take a loss 
of *$500. on the transac*ion, and 
then receive an assessment from 
the income tax authcrities on the 
$4,900 excess over the par value 


¢ WINDSOR © WINNIPEG -° CALGARY © VANCOUVER 


move such possible inequities. 

| Investment men. generally feel} Many agree that beeause the 
that the taxing of inyestors under} second preferred issues involved 
these conditions, in which they | represent largely arrears of div- 
| had no opportunity to know to | idends, there is some justification 
whom they were selling their | for regarding the excess of the 
| shares, is entirely inequitable. | redemption price over ,the par 
| The purchase of.the shares by the/ value as taxuble ircome..But the 
sinking funds was -by agreement | time to decide -just how. much is 
of all shareholders when the re-| taxable is whet the reorganiza- 
| organization plan was drawn up. | tion plan is being drawn up, they 
Whether the issue will be con- | feel. 

Other Situations 


tested isn’t knowh. Many invest- 
Investment circles: believe that 


ment people look for some at- 
tempt to buck the ruling. . They the St. Lawrence situation raises 


hold ‘that even though it may be/ questions as to tax liabilities on 
| the law, the obvious unfairness in| other preferred issues‘now out- 
its application should be enough} standing. One instance cited is 
to throw it out. that of Brown Co. although 

Some tax‘experts here this week | Brown Co. second preferred 
felt that if the National Revenue | shares have no par value, their 
Department is going to use all its | stated capital value is $40 a share 
powers indiscriminately, the reg-| and their redemption price is $54 
ulations should be revised to re- a share. . 





. THE COMBINED 
STEAM REQUIREMENTS OF 
3 LARGE HOSPITALS 

IN TORONTO, ONTARIO 

DEPEND ON. 


BABCOCK BOILERS 


» IN ONE POWER HOUSE 
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as a group 
ac- 


' trend in recent years. 
As a result of this, and combin 


129 ADELAIDE ST. WEST, TORONTO 1, ONTARIO 


Telephone: EM. 6-3751 
Branch Office: 181 Charlotte St., Peterborough, Ont. 


_ CHEMICAL = 
MARKET RESEARCH 
SPECIALISTS 


Canadian Chemical Company with 


extensive national 
Market Research Section. 


Write, giving full curriculum vitae, to 
Box 161, The Financial Post, Tordnto 


INDUSTRIAL BUILDINGS 
Specialists in Design, Engineering and Construction 
Oe i ‘of Complete Industrial Plants 
COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET, EAST © 3 ‘HAMILTON 8 ONTARIO 


RETAIL STORE PROPERTY WANTED’ 


Wish to purchase property with 25 to 50 feet frontage in 
100% retail location. Preferably next to dime store. State 
full particulars regarding revenues, expenses, nef refurn, 
leases. Also snapshot of front of.building. 


Box No. 151, The Financial Post, Toronto 


Approximately 1,500 sq. ft. (2nd floor) Office space. 

Heated, private entrance, private washrooms, Tdeal for ; 

Insurance, Financial or Commercial offices. 4. ; 
BOX 138, THE FINANCIAL POST, TORONTO 


ad 


- 58c PER SQUARE FOO 


26,000 sq. féet on one floor. Good natuyal light—excel- 
lent shipping and ‘receiving © facilities.” Immediate - 
possession, . ag os 


For further information please communicate .with Mr. 
Carmichael or Mr, McLeod in the office of ~ 
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| its summer’s 
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that they are now 

2.7% above their level of J 
ae Se date when the sto 
mar generally was about 
high) wher 


on Golds 
L. G. Beaubierd & Co. has just 


jissued a study of: Canada’s gold 


the problems facing) - 


@. chances gf a 

: i¢ price of gold, 
the prospects for Canadian 
brief coverage 


,}marily as an ai to European in- 


troduction, the invest- 
points out that it 
*t consider the revaluation 


,--|0f gold as absolutely inevitable 
"| nor necessarily close at hand, nor 


it find the market for Cana- 


dian gold stocks depressed. 


All eight bank stocks ‘traded 
| on the stock exchanges return an/| warded, the risk is at the modst, | 
‘investor better than:4% based on! very limited since Canadian Gov- 


However, the introduction adds, | 


“We believe also that the re-| 
valuation of gold is probable) 
enough to recommend investing | 
in Canadian gold mines.” Such 
a risk will be considerably re- 


recent prices. Only one, Banque ernment aid assurés the mines a 


| Canadienne Nationale, yields bet- | minimum profit. 
iter than 430%. It has just | 


Finally, it’s pointed out that the | 


declared an extra dividend of) list of Canadian gold stocks from' 
20c a share; payable Dec. 1, to which an’ investor can choose | 


bring its total dividend payments 
for this year up to $1.00 as com- 
pared with 80c last year. 
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U.G.G, Reports 


Record Profit 


’ 
; 


| 
- | 

! 
t 

: of | 

ROY F,. ATWOOD 
has been élected a director, 
Chromium & MMfing Smelting 
Cork ; 


Plans Advanced 
On $10 Million 


Alta. Gas Plant 


From Our Own Correspondent 


EDMONTON — A $10 million 
gas absorption plant, which will 
be financed by New York capital, | 
will be one of the major develop- 
ments in the Edmontom area dur- 
ing the new year. 


Preliminary planning is already | 


, 
| 


CALGARY —A highly success- 
ful fiscal year, with the company 
in its strongest position yet attain- | 


ed, was reported to the annual | 


meeting of United Grain Growers | 


Ltd. by President J. E. Brownlee | 
for the 


Seriod ended July 31, | 
1952. Profit for the year, after | 


taxes, was at an all-time high of | 


$575,322 ($561,621 in previous | 


‘year) with prior provision made | 


for a patronage dividend on grain | 


deliveries of $950,000 ($625,000). | 


Regular annual dividend at 5% | 
on capital stock was paid for the | 
year. Earned surplus was in- | 
creased by $311,159 to $1,632,882. | 
This brings shareholders’ equity, 
including general reserve of $2) 
millions, capital surplus of $170,- | 
458 and capital stock of $4,780,085, | 
to a total of $8,584,365. _ 

Working capital was $6,472,067. | 

Capital expenditure during the | 
past year had been $1.8 million 
bringing the five year total for 
that purpose to $7.5 millions. 
Country and terminal*capacity at | 
the year end was 43 million | 
bushels, an increase for the year 
of 1.8 million bu. and for five 
years of 8.7 million bu. 

Grain receipts for the past 
year were at a new high and 
represented a higher percentage | 
of the total western crop than | 
those of the previous year. More 
customers than ever before were | 
served. The number of share- | 
holders reached a new high at 
nearly 48,000. 

The company’s system includes 


epres wf : 
rey wats © (ype Of selec | well advanced on the basis of eco- 615 country elevators, a terminal 


| tion in itself, because it has been 


a test of sound management for 


nomic studies. 


The Bank of Montreal and the | Canadian mines to have survived, | William A.M. Burden Co., pri- | 
Royal Bank of Canada increased let alone develop, in the condi-| vate investment. banking firm in 


their extra dividends by 5c a 
_year. The Canadian 
of Commerce, Dominion 
and Imperial Bank of 
paying the same 
share as last year 
k of Nova Scotia 
and the Bank of Toronto had not 
announced their final dividend 
declaration for this year at press 
time. ~ : *\ 
_ Reflecting partly the expecta- 
tion of future growth possibili- 
ties, each of the eight stocks is 
selling at above 17 times its earn- 
ings for the latest published fiscal 
year — a relatively high rate in 
the current stock market. 

‘For the 1951-52 fiscal:year gross 
earnings of the banks generally 
are expected to be _higher but 
higher Opera 
will @iice hea 


. 


B 


some. cases, how “the” net 
expected to be up from last year’s. 


Behind the expectation of a 
hak Sern 


Im- 
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_ . @) An increase 
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_ without holding an annual meet- | 


.  Hormation’ is given “in: the com 


tions they have experienced in 


the last decade. 
* * . | 


|When Will Annual Meeti 
|Of Nat. Sewer Pipe Be Held? | 


How long can a company go 
ing of its shareholders? 

A full fiscal year has now been 
completed by National Sewer Pipe 


|Co. without the annual meeting | 


for the previous fiscal year hav- | 
ing been held. 
The annual report for the year 
ending Oct. 31, 1951, was issued | 
under date of May 27, 1952 — 
nearly seven months after the’! 
‘year end. The annual report for 
the ere fiscal year was out | 
about two months after the fiscal | 
year end and the annual meeting | 
was held Jan. 18, 1951. Thus it, 
is now nearly 22. months since | 
there has been an annual meeting. 
Calling of the annual meeting, 
New’s statement in the last annual | 
report, has ‘been held in abeyance | 
in the hopes that a satisfactory 
plan for the settlement of the’ 
vidend 


further announcem ent as to any 
progress in this direction. 
“«* on 


Ogilvie Flour Should Tell 
More About Investments 


What are the investments and 
the subsidiaries of Ogilvie Flour 
Mills Co.? What'is the financial 
position of the subsidiaries? That’s 
the big question for shareholders 


evaluate the company’s common 
stock. Once again, enough in- 


New York, heads a group of pri- 
vate bankers interested in the 
project. Arrangements have been | 
made for necessary financing. | 


Recently Barcam Co., of which ' 
Robert Campbell of Vancouver, | 
engineering contractor, is presi- | 
dent, announced that it had pur- | 
chased 463 acres of land, just east 
of Edmonton’s city limits, for a 
plant site. The price was approxi- 
mately $250,000. The new plant! 
will be operated by*Barcam Com- | 
pany. | 

R. M. Stewart of New York, 
president’ of W. A. M; Burden Co., | 
is chairman of the board of Bar-| 
cam Co, Secretary-treasufer and | 
director is-Robert R. Barker, also' 
of New York. In Edmonton the’ 
company is represented by P, I. 
Cameron and W..H, Price. 


The site for the plant contains | 
two miles of river frontage. It 


' 


net is| according to President Ryland H.| will be built within one mile of| 


the $55 million petro-chemical | 
plant now under construction for | 
Canadian Chemical Co., a es 
ary of Celanese Corp. of America; 


commence ‘operations 
} ¥ a 
© IL Field Plants 
The proposed ‘absorption plant 


| would be supplied with “flare” or 


surplus gas from 11 fields in the’ 
Edmonton area. In each field it; 
would be necessary to build a 
“scrubbing” plant treat the | 
gas. A large part of the cost for | 
the general project would be in, 
the building of pipe lines to carry | 
the gas to the Edmonton plant. | 


The Edmonton. plant would) 
treat 35 million ‘cubic feet of 
natural gas a day. From this gas 
an estimated 45 million gallons of 
propane and butarie would be re- 
covered annually, in addition to 15 
million gallons of natural gaso- 
line a year. There also would be’ 
other liqyid. products, 

There is a large market avail- 
able in Alberta and the other 
sag provinces for products of 

e absorption plant, according to 

als of the company. ,Each 
, the consumption of propane 


these | and ‘butane is continuing on an 
than increased scale. 


The fact that new gas discover- 


that larger supplies of “flare” gas 
in 4 


at Port Arthur with capacity of 
6.5 million bu. including an addi- 
tion made during the year of 1 
million bu. and a leased terminal 
elevator at Vancouver. 

The annual meeting includes 
300 delegates elected. by share- | 
holders locals in the prairie | 
provinces. 

| 


Cochrane Dunlop | 
Plans Capitalizing | 
Undistrib. Income | 


Directors of. Cochrane Dunlop 
Hardware,’ Ltd. have decided that 
it is in the: best interests of share- 
holders to pay 4 tax of 15% upon | 
the .company’s undistributed in- 
come at Feb, 28, 1949 (the end| 
of .its 1949 fiscal year) and so| 
create tax-paid undistributed in- | 
come in accordance with the pro- | 
visions of Section 95A of the In- 
come Tax Act. 


A special generat meeting of | 
the Class A and of ‘the common | 
shareholders has- been, called for | 
Nov. 20 to confirm this decision | 
and to consider certain by-laws 
necessary. to implement direc- 
tors’ plans. °’ sir | 

One by-law will give go gey yh 
authority to borrow up to $2 mil-| 
lions. on the credit of the com-| 
pany by issuing debentures. | 
Directors desire this authority | 
in order té pay the 15% tax and | 
to provide additional moneys | 
necessary, in part to pay for an| 
extension program, President) 
W. C. Cochrane says. 


Directors. intend to exercise | 
this power immediately in part) 
and have made arrangements to | 


‘borrow $750,000, he adds. These | 


debentures will be sold privately, | 
The Financial Post “understands. | 
Shareholders-are also asked to 
authorize increasing the «capital 
by the creation of 10,000,000 non- | 
} 


'cumulative cedeemable 3% pre- 


ference shares, par 20c, Capitali- | 
zation would then consist of this) 
plus 53,370 n.p.v, Class “A” shares 
and 160,110 .authorized, 106,740 | 


ed, n.p.v. common shares. | 


The preference shares are cre- | 
ated to enable’ the company to 
pay stock di '. from the 
tax-paid undistributed income. 
The company shall - not lawns | 
these preference shares for any | 
other purposes except for divi- | 
dends on either the Class “A” or | 
the common shares. 
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“Keeping © "| 
. Abreast | 
of 
Current 
Trends 


Our November “Review and Securities. List™ 
contains comment on current business: trends °~ 
and security market levels including the out- 
look for Canadian securities. 


Some 65 bonds, convertiblé debentures, and 
preferred and common. shares are listed, from 
which selections may be made to suit individual 
investment portfolio requirements. 


Copies of our November. 
“Review and Securities List” 
may be obtained from any ef our offices” 
on request by mail or telephone. 


Stock exchange orders executed, 


Wood, Gundy & Company 
* Limited — 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
' Kitchener  — Regina Edmonton \ Calgary 
London, Eng. . Victoria Chicago New York 


B. C. PHARMACEUTICAL FIRM 


can offer complete Western representation or distribu- 
tion of exclusive drug sundry or associated items. 


Write Box 153, The Financial Post, Toronto. 


RARE OPPORTUNITY 


Inquiries will now be received from persons who can 
make, sizeable investment in a fascinating new enterprise, 
Exceedingly high profits easily made with our fully de- 
veloped and accepted refrigerated food products which 
are heated right in the tidy packages before being served 
at the various“outlets and in the home. Territories allo- 
cated on protected franchise. Franchise owner can dele- 
gate the operation to others. Contact 


Paul Hoffman, P.O. Box 17942, 
Pittsburgh 16, Penna, 


BIGGAR & CRAWFORD 


Members of the Terente Stock Exchange 
The Investment Dealers’ Association of Caneda 


- 170 BAY STREET, TORONTO 


EMpire 6-8073 © 
w 
Branches: 3 


KINGSTON © OSHAWA © © PETERBOROUGH 


BELLEVILLE 8 


ENERGETIC SALES PROMOTION MAN- WANTED 


oo 
One of Canada’s most progressive nationwide companies offers an ex- 


_ cetlent opportunity for a young man in his late twenties or early thirties 


who has a good working knowledge of sales promotion and mer- * 
chandising. . ve a 

This man should have the ability to assist in the working out of soles 
promotion programmes within the company ond extend them into the 
field and to be able to work with the advertising agency. This opening 
presents an excellent future for the right man. Please submit details 


regarding educational background, experience, present position. 

All replies will be kept in strictest confidence. Our stoff knows of this 
advertisement. is ' - 

BOX 157, THE FINANCIAL POST, TORONTO — 


MECHANICAL ENGINEER 





Ba 


Some of the’ oigger items for 
1953 include: $5,25 *,000 for build- 
ing and enlarging substations on 
the lower mainland; $4,250,000 for 
distribution and other electrical 
plant on the lower mainland; 
‘$3,650,000 on the La Joie storage 
dam; and $3,100,006 for transmis- 
sion plant, includiag land, on the 
lower mainland. 

Completion of the single 82,000 
hp generating unit at Wahleach 
Lake is scheduled for next week, 
while construction is to start 
early in 1953 on the first unit, 
approximately 60,000 hp, . on 
Seton Creek. 

Plans have not been finalized 
for financing the balance of 1953 
expenditures apd those of later 
years. However, the prospectus 
states, additional first mortgage 
bonds are expected to be issued. 

Railway Co.’s Future 


| CAPITAL REQUIRED 
For Expansion of Small 
Business 


Products stable with sssured market. 
Favourable costs proven. Capable 
business and engineering manage- 
ment. Best of references and. record. 
Excellent capital gain opportunity. 


Box No, 131, The Financial Pest, Torente 


Investment Official Writes 
The Financial Post is clearly 


the best peort in Canada took 
our purposes. I find The N The prospe:.us notes that B, C. 


tion’ss Business particularly | Electric Railway Co. will be put 
stimulating reading. Here iv into liquidation as soon as “prac- 
this office, we all have to! ticable and advisavle.” This will 
“study up” on.Canada, and we | involve expenditures of about $3 
find The Financial Post our | millions, mainly to repay in cash 
debentures and, preference stocRs 
held by the public. Part of the 


; CHARTERED ACCOUNT ANT WANTED 
~ A firm of | l. sa 
require a chartered « accountant with at ieee three | 
“years experience in general professional work 
who is not over 35 years of age. Good sajary-and 
participation in profits by' way of bonus. 


Box 162, The Financial Post, Toronto, Ont. 


CONST RUCTION CREW 
vas AVAILABLE 


Government approved Welders, Fitters, Millwrights 
and Riggers, at pevere winding up a large Hydro- 


Electric installation 
available sprotncctat Deeember ist, 1952. Free to 


travel anywhere in Canada. 
Box 155, The Financial sre Toronto. 


CAPITAL REQUIRED 
by leading Ontario Nursery — 
Working oe required, for limited time only, to 


_ expand and finance rapidly growing sales, by one of : 
“~ Ontario's nursefies. 
Can give adequate security with satisfactory return | 
on investment. 
; ‘Orders on hand for spring deli 
- of the soundness of our 
Property and books available for inspection, at your 
convenience. 


Wee ‘The Financial Pon, Fronts, 


Pies for Wool Industry 
Get Only Half Domestic Market 


woolen and knit goods industry 
still has-a long way to go before 


1948, and commented that domes- 
tic producers are getting a smaller 


Those turning out knitted gloves 
ani mitts, Mr Carr contended, 
have been dealt-“a major blow” 
by the Canadian government’s 
to renew fixed values for 


ted favored-nation tariff sta- 
, the result«will certainly be 
felt even more,in the growing 
unemployment rolls of Canadian 


. | textile. workers.” 


estic civilian wool cloth market 
dropped from an average of 66% 
in 1946-49 to 58% in 1951 and a 
probable 51% this year, he said. 
Total market in 1951 (including 
defense business) was 34.1 mil- 
lion yards and is estimated at 30.8 
millions this’year.'°'': 
a ameet for ee included 
yards of fabrics and 
06 tab oe ee in 1951, Due to 
the lack‘ éf: otHer: business, how- 
ever, the balance of govérnment 
orders was finished quite early in 
1952. “Now the industry is back 
almost entirely to civilian trade, 
and having a thip time,” Mr. Carr 


He indicated that imports are a 
major concern. to the Canadian 
industry. Average fabric duty for 
the world’s chief wool-textile pro- 
ducing countries is 36%, while the 
comparable Canadian fabric duty 
is only 13%, he said, In addition, 
“The largest exporter of wool fab- 


Distillers Corp. 


To Fight U.S. 
FTC Complaint 


MONTREAL (Staff)—Distillers 
Corp.-Seagrams Ltd. stated this 
week in its annual report that the 
complaint lodged recently against 
the company and its American 
subsidiaries by the U. S, Federal 
Trade Commission is “without 
merit and it will be resisted.” 

The complaint alleged unfair 
acts and practices, mainly in the 
interrelationships of these sub- 
sidiaries, It charged Seagrams 
and Schenley Industries Inc. with 
violating anti-trust laws by con- 
spiring with their subsidiaries for 


the alleged purpose of fixing 


prices and stifling competition.: It 
does not claim any illegal rela- 
between the two groups 


companies. , Het 
Hearings on the case are to be 
held in Washington Dec. 1 and 


‘| Dec. 3 before the Federal Trade 
this | Commissi 


coun 
in the U.S.” Imports are expected 
to rise to over 4,320,000 pairs this 


year from fe in 1951 and 
| Seagrams subsidiaries listed in 


440,000 in 1950 
Producers of socks, sweaters 
and other knitted goods have also 


felt the impact of heavy, cheaper- 


selling imports from the U.S., he 
stated. 


| Credit Institute 
Grants Degrees 


Results of its 1952 examina- 
Bh cg otc Sir eee 
tario Chapter of the Canadian 
Credit Institute. A total of 140 
students in Ontario took the In- 
eee 


om degree of. “ck (Member 
—pand 


‘unloading 
of surplus stock ae here 


ion, officials 
Say they do not know 
whether or not a full answer to 


the complaint has been filed yet. 


There were 2) wholly owned 


the complaint. 

Up to now, U. S. anti-trust laws 
have generally applied only to 
conspiracies between independ- 
ently owned companies. . 


COMPANY 
REPORTS 


a 
Finanetal Pest has ees 
acrounts. Sectosions’ me from the *ompa- 
ules’ published reports are eenaneed, 

ERIE FLOORING & WOOD PRO- 
DUCTS LTD. net profit of $37,476 
for year ended June 30, 1952, was 
68.6% less than previous fiscal year’s 
net of $119,252. 

Decreased demand for company’s 
products followed last “year’s sub- 
stantial reduction in house building, 
caused partly by credit restrictions, 
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would etenhy run: to at least 
another $50 millions. 

"Increasing the dividend credit 
from 10% to 20%, the Founda- 
tion * estimated, would mean a 
revenue loss of about $15 millions, 
while abolishing the stamp tax 
on’ cheques,, etc., would produce 
a drop of about ‘$5 millions. Re- 

garding this stamp tax, the 

‘foundation. felt that “the cost | 
of compliance for. businesses ard | 
the nuisance to all concerned are | 
out of all proportion to its yield.” 


The Foundation’s staff based | 


4 its 1953-54 revenue and expendi-_ 


j} sumptions: that 


of federal revenues and expen- 
ditures for fiscal 1953-54, based 
on certain assumptions. It con- 
cluded there would likely be 
room for tax cuts of up to $300 
millions in next year’s budget. 
Views on Taxes 
Reduction of. personal,.income 
tax, the memorandum felt, has 
claim for priority on four 
grounds: (1) it ldwers incentive 
to work and ability to save; 
(2) lacks full coverage; (3) gives 
rise to suspicion about the pos- 
sible extent of evasion; (4) and 
is a very unpopular form ‘of tax- 
ation. To reduce its burden by 
10%, the Foundation estimated, 
would involve a revenue loss of 
about $130 millions next year. 
There is a well-established case 
for cutting the corporation in- 


come tax rate, The Foundation | 


thought. This tax “hampers the 
expansion of the efficient, grow- 
ing firm and industry, discour- 
agés risk investment and confuses 
ordinary business motives by in- 
troducing a third dimension into 
every businessman’s calculations.” 
Each 1% lopped off the rate, it 
estimated, would mean a revenue 
loss of some $28 millions, 
Reduction of the general sales 
tax “is the simplest and most 
effective method of relieving per- 
sons with low incomes,” and each 
1% off the existing rate would | 
cut next year’s revenue by an 
estimated $70 millions. However, 
the report commented, while. the 
sales tax has a bad name in poli- 
tics, it reaches the considerable 
part of the population whom the 
personal income tax cannot cover 
and is not necessarily regressive. 
The objection to special excise 
taxes, it felt, is that they inter- 
fere with the free choice of the 
consumer and represent! lack of 
neutrality in the tax system. To 
chop the general rate from 15% 
to 10% would etit into revenues 


ture estimates on four main as-'| 
1953. defense’ 
spending will approximate the! 
level. actually attained this year; | 
that other federal outlays. will 
grow by about $75: millions an- | 
nually; that no new activities -in- | 
volving major expenditures are 
undértaken; and that Carnada’s | 
Gross National Product will rise | 
by about 4% next year, which | 
would mean bigger revenues | 
from the same tax rates. It esti- | 
mated that.a gain of only 3% in| 
GNP {it will be about 6% this | 
year) would produce no surplus. | 


The estimates were as follows: | 


Fiscal 1953-54 
Estimated expenditures: $) Mittens | 
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Estim. revenues from present tax 
Direct rates: 
Personal income tax (a) 1,320 
Nonresident income tax . 
Succession duties ....... 


Corporatiow income taxes (a) .. 
Indirect commodity taxes: 
General sales tax (a) .. 
All other excise taxes ... 
Excise duties ............ 
Customs import duties .. 


Nontax revenues & spec. receipts 


Possible surplus ..........cesss%5 300 | 

A substantial part of the confer- | 
ence was devoted to study of 
various current tax problems. 

Principal one was the complex 
question of “identifying income.’ 
This, which is pf wide interest, ' 
was the main feature of last 
year’s conference. It covers prob- | 
lems of definition of income and | 
treatment of capital gains. 


MONTREAL 


TORONTO: EM. 3-5981 


TOWN OF COLLINGWOOD - 


5% DEBENTURES 


TO MATURE NOVEMBER 17, 1953 TO 1972 


(@AST MATURITY ONLY SUBJECT TO CALL) 


PRICE: 100 AND INTEREST 
TO YIELD 5% 


GOUINLOCK & COMPANY 


Limite 
ESTABLISHED 1920 


TORONTO WINNIPEG 


Government and Corporation 


Securities 


WALWYN, FISHER & Co., 


Limited 


Member of The Investment Dealers’ Association of Canada 
44 KING STREET WEST, TORONTO 1, CANADA 


TELEPHONE: EMpire 4-1131 


at reasonable cost 


MACLEAN- HUNTER 


+ COMMERCIAL PRINTING DIVISION 
MONTREAL: UN. 6-9841 


Executive-Ghanges at Bepco 


to the tune of about $45 millions, | , 


it estimated. 

Finally, the Foundation notcd 
that a good case can be made 
that tobacco revenues would not 
change if the tax rate were low- 
ered to about the U. S. level be- 
cause of possible boosts in con- 
sumption. In addition, the smug- 
gling problem would be ended. 
At. present consumption - levels, 
each drop of one cent a pack 
would cost $10 millions to $11 
millions. 

Possible Tax Reforms 

The gnemorandum also came up 
with estimates of reveniie losses 
which would follow various pos- 
sible tax reforms. 

For instance, it felt that uncon- 
ditional exemption from the sales 
tax of certain classes of goods, 
used mainly by producérs, de- 
serves high priority. Exemption 
of trucks, railway rolling stock 
and other railway equipment 
and supplies would cut revenues 
by arouad $75 millions, it thought. 
Cost for other goods mentioned 
-—— all industrial machinery, pipes, 
valves and fittings, industrial 


C. C. ABBEY 


' The Board of Diseétors of Bepoo Candela: Limited, 
ie oe f Bri dectrical 6 Sete a 
leadin ° tish electrica t manu- 

aed tieied oeaie executive Ee ges, effective 

— $1, 1953. C. G. nt Montreal, resident 

eral manager since the compan rmation 
rill become Carman of the Board. In this 
ition Mr. Abbey will remain active 

and ration. B. M. Burt, 

Montreal, vice-president and chief engineer since 
1983, succeeds Mr. Abbey as president and Re 
manager. F, E. Regan, Toronto, Ontario nch 
_manager, becomes i vepe-pireeident. 


in 1 


’s association with the organization 
as to 191], when he joined - of Bepco’s 
ee companies, shire Dynamo 
to. Limited in ester, England. 
Sinisty, in 1926, several years after gradua- 
tion from Manchester University, Mr, Burt 
ed Harland Engineering Company, and 
Seve its managing engineer. He came to 
Canada in 1930 to head Harland’s Canadian 
subsidiary, which in 1933 figured with Bruce 
Peebles & Co. Ltd., Crompton Parkinson Ltd., 
and Lancashire Dynamo in the establishment 


of Bepco.  & 
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the more stable and firm the permanent demand. 


One very significant point in this new devel- 
opment should not be overlooked. Several of 
these new customers for wheat and wheat flour 
were formerly almost exclusively rice eaters. 
Put rice is much more ¢ostly to produce than 
wheat. It requires far more manpower or per- 
haps we should say woman power, and because 
it grows in very moist locations, it is difficult to 
use machinery on a large scale. 


In récent years, due to military and political 
disturbances in Asia, international shipments of 
rice have slumped, hence big importers like 
India; Ceylon and Japan have been forced to 
turn to wheat. If the people of those countries 
develop a real taste for wheat that will mean 
bigger permanent markets. Because we can 
grow this grain more cheaply than most other 


/ Wasting a Man 

. It’s really none of our business, of course, but 
to us there seems a colossal waste of leadership 
in the U.S. presidential elections. In the past 
three months two of the greatest living Ameri- 
cans (broad-minded Democrats and Republicans 
agree on that), have been battling it out for the 
presidency. Yet only one will be in a position 
to make any major contribution to public life. 
The other has been discarded for four years at 
least and very likely forever. 

Our own political system is not perfect but 
there is no automatic political hari-kari here 
with a general election defeat. In leadership of 
the opposition we have an important and vital 
place for the man who comes second. 

Time and time again that difference from 
the American system has preserved for us in 
Canada and other British countries, political 
leaders and statesmen who have made a tremen- 
dous contribution to our public fife, Macdonald, 
King, Churchill and Smuts are among them. 


Do They Want to Sell Us? 


A Canadian writer interviewing big British 
manufacturers on exporting to Camadqa reports , 
them as making these two comments; 

“No, we haven't thought about the Canadian 
market yet because we’ve had so few enquiries 
from Canada. ybe we'll have to take one of 
our engines to Canada as I believe they’ve found 
some oil there, haven’t they.” . 


“Why should we change our car to suit Can- 
adian requirements? If it’s good eno for the 
rest of the Empire, I'm sure Canadians, who are 
essentially British, will grow to like it over the 
years—after all, you Canadians are closer to 
Britain in your thinking and way of life than 
to the united States.” 

According to tradition that kind of. thinking 
may have been prevalent back in the days of 
Victoria’s widowhood. Then Britain was the 
world’s workshop and the world took what 
Britain considered was best for Britain or it did 
without. But one might suppose that in these 
times, and with almost inn ble U. K. trade 
missions making the grand Jour-of Canada since 
the war, thinking might different. - 

Our correspondent declanha that he ec 
furnish many more samples similar to. we 
have quoted, But even if this were all, ft ‘indi- 
cates the need for some thorough and prompt 
spade work in Britain if British industries hope 
to recover any. worthwhile market in Canada. 


Glad to Have Them ; 

Directors of Iron Fireman Manufacturing 
Co., a U.S. concern, held their first board meet- 
ing in Canada last week. Members were 
present from several large and important U.S. 
cities, including San Francisco on one coast and 
New York on the other. 

The direct purpose of the meeting was to 
inspect the new expansion of the company’s 
plant at Toronto. At the same time directors 
of tron Fireman could not help but become 


better acquainted with the opportunities, the, 


people and the industrial climate of a country 
in which they have made a substantial invest= 
ment. 

More American companies with branches in” 
Canada might well follow the excellent example 


set by this firm and a few others, It's the kind - o 


of ong that should benefit both: countries. 
‘Interesting’ Montreal. 

The Gallup Poll says that Montreal is Can- — 
aja’s “most interesting” city. And whet major 
conclusidns can we draw from that? | 

rishi 
member of the fair sex. an 


with grain as a source of wealth, if it ever does.” 


News of new matkets for Canadian wae . 


is important news, indeed. 


‘ 
° 


. facts, even to write speeches. The opposition. 


parties have small staffs. A private member by 


himself is like a hatchet facing the big guns of . 


government on the complicated fields of econ- 
omics, law and world politics. _ 

Nevertheless, experience and Mr. “Bielen- 
baker’ s own excellent record, have shown that 
on occasion, those Hatthets can be mighty sharp. 

And it is in sharp hatchets; not in early 
training for fature M.P.’s or in barrels of re- 
search reports, that the, power,of our democracy 
resides. 


They Shun Office 
Almost 75% of the vacancies on municipa! 
councils and boards in Manitoba this year have 
been filled by acclamation. That could indicate 
that the candidates were of outstanding ability 
or that total apathy beset the electorate. 


Unfortunately the first theory seems doubt- 


ful because of the fact that in 34 municipal 
vacancies in Manitoba this year, 22 on councils 
and i2 on school boards, no candidates at all 
offered themselves. 

In some elections, and we don’t need to go 
as far away as France to find dah example, far 
“too many candidates and parties have offered 
themselves for the sake of good and.stable gov- 


ernment. But heaven help the country and its 


government whenne citizen or only one will 
come forward. or cannot ‘survive on 


‘sucha nce. 


How "Much Longer These Bans? 


~! For sever ‘years now millions of Canadians 


have been eating margarine ahd, not one case of. 


poisoning or even malnutrition has been re- 


ported, Consumers have, found margarine just 


as wholesome as any other carefully prepared 
food and they have also fourtd it economical too. 
Yet, despite nt dermis there are still 
provincial laws te against mar- 
garine and, rovince at least, distribution 
and meiindloasine ‘completely banned. Only 
in British: “Columbia atid Newfoundland can 
margarine competé’on equal terms with butter 
—that is it can bescolored arti: , just the 
same as butter can be colored very often is. 
- ‘How much longer are Canadian consumers 
going to put up with thése unfair and crazy - 
restrictions? .Why shouldn’t they be able to go 
into stores insany province and get colored mar- 
garine, exactly the samne as they can get colored 
butter, colored cheese or colored jam. There is 
no more’ reason why provincial authorities 
insist that margarine be. 
‘color or lack of color, than they should 
insist that all woollen goods be sold in a natural 
grey. But these discriminations against mar- 
garine will remain until consumers put real 
pressure provincial legislatures. For 
n these bodies think that their 
rural voter and that they don’t 
worry pout anyone else. 


‘Woodsman Spare That: Tree. 
igen eae once flew in, flocks of 
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and are, aloof from comedy. 


Which isn’t to say that in the past 
they haven't had, or today have not, 
a sense of humor. 


THere is humor even in.the CCF, 


cently, when British American Oil 
opened its new Moose Jaw refinery, 
it had a large Zeppei‘n-like balloon 
floating overhead. Speaking at the 
opening ceremony, -Premier T. C. 
Douglas of Saskatchewan said that he 
and Hon. J. H. Brockelbank, Minister 
of Natural Resources, had driven to 
Moose Jaw following « cabinet meet- 
ing in Regina that morning. As they 
approached Moose Jaw they saw’ the 
balloon.- And, he said, he had felt 
elated by the knowiedge that he, 
Brockelbank and Moose Jaw’s Mayor 
Lewry would not be the only bags of 
hot air that day. (The temperature 
was a phenomepal autumn 85). He 
felt when.he saw the balloon tha‘ the 
.politicians were in good company. 
“* * * 

ANOTHER CORRESPONDENT 
ealls our attention to the fact that 
since the first of this year more than 
5,000 television sets (at a cost of 
approximately $500 per set, including 
installation) have been going into 
Canadian homes every month. He 
wants to know what effect TV will 
have on the written word, and are 
we worried about our jub. 

Television isn’t going to lessen the 
power of the written word. Nothing 
will ever lessen the power of the 
written word. . 

' In the 1920's we were asked the 
same question about radio broadcast- 


, ing, which was just starting, and gave . 


the same answer, A lot of people then 
thought that magazines, for instance; 
would just fade.away. But, year after 
year, magazine circulations have con- 
tinued to show substantial gains. 


The radio broadcasting of news 
hasn’t affected the newspaper. No 
matter what people hear they want 
to read about it afterwards. © 

Television cannot begin to be a 
newsgatherer for the simple reason 
that it cannot cope with the unex- 
pected. It can do a g job when 
things dre pre-arranged. It can cover 
a football game or a royal visit. But 
it cannot rush cameras, lights and 
equipment to a railway wreck as fast 
as newspapers can get reporters there. 
Besides, there aren’t as many TV 
cameras as there are newspaper re- 
porters. 

* M m 

INCIDENTALLY, in the early 1920's 
when, as New York correspondent of 
the Montreal Star, we had a’ desk in 
the Park Row offices of the United 
Press, even though the only ‘radio 
sets were the “cat’s whisker” type, 
with earphones, the U. P. executives 
were fully conscious of the poten- 
tialities of radio and of the necessity 
‘of speeding communication. So, one 
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U.S. Trade Policies 
Vital to Canada 


Post Scripts 


Canada’s Consul-General 


In 1946 when Ray Lawson became 
Ontario’s lieutenant-governor, there 
was no question as to how. successful 
he would be. Old friend and elder 
statesman Rt. Hon. Arthur Meighen, 
one-time Canadian Conservative 
prime minister, said that he was “as 
well fitted to fill this office as any 
man I know. Every man who has 
a habit of:doing things well all his 
life will continue to do things well.” 

Now, five years later, Hon. Ray 
Lawson, O.B.E., D.C.L. LL.D. be- 
comes Canadian consul-general at 
New York, carrying with him the 
same drive, the same zest mixed with 
charm, which made him one of the 
outstanding lieutenant-governors of 
recent generations. 

To be Canada’s ‘ 
chief representa- 
tive in the big- 
gest city of the 
VU. S. is more 
than just a good- 
will mission. 
New York is the 
busiest 
sulate, and a 
vital business 
link with the 
southern neigh- 
bor: 

Lawson. is 
eminently quali- 
fied to manage 
it, both from the 
goodwill and the 
business stand- 
points. 

As Ontario’s lieutenant-governor, 
he put the office very close ‘to the 
people. He traveled from one end of 


MR. LAWSON 


his “bigger-than-Texas” province to © 


the other, Cornerstones, church open- 


his wife were there. 
Sometimes they would shake 2,000 


| hands at an event. 
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director of the Royal Bank of Canada, 
Great Lakes Paper Co. Trader’s 
Finance Co., Huron and Erie Mort- 
gage Co. 

In some sort of community service 
all his life, Anglican, Freemason Law- 
son is now president of the Boy 
Scouts of Canada, chancellor of King’s 
College, Halifax, N.S., honorary life 
member of Toronto’s Board of Trade, 
and for five years was honorary 
lieutenant-colonei of the Canadian 
Fusiliers, He has been active in Red 
Cross, YMCA, Rotary and Lions. He 
has honorary degrees from eight uni- 
versities. 

Mr. Lawson and his sister, Mrs. 
Dunean McArthur, sponsored the 
building of the’ Lawsgn Memorial 
Library at. Western University in 
memory .of their parents. And Lawson 
was the founder of a medical students’ 
loan fund at Western. 

He is a Knight of Grace of the 
Order of St. John of Jerusalem. And 
in 1943 the King’s Civil List named 
him.an Officer of the Order of the 
British Empire (O.B.E.) for his war- 
time service directing the operation 
of a Crown company, Federal Aircraft 
Ltd. in Montreal. Within a year of 
its incorporation, completed aircraft 
were rolling off Federal’s lines. 

Many years ago, Lawson played 
football and hockey. Todey, his sports 
are fishing and riding. He has a stable 
of Thoroughbreds at Ballymena 

When Hon. Frank Ray Lawson, 
O.B.E., D.C.L., Li.D., goes to New 
York after the New Yea?* Canadians 
and Americans can be certain that 
the job is in good hands. 


* * % 


Top Shift at Commerce 

Three top. executives of the Cuna- 
dian Bank of Commerce this week 
have been busy answering congratu- 
latory messages on their ‘promotion 
to higher ranks. 

Stanley M. Wedd,. president since 
1948, becomes chairman of the board, 


James Stewart, general manager since 


1947, becomes president; and Neil 


-John McKinnon, formerly assistant 


general manager becomes general 
manager. 
Neil McKinnon, the newest arrival 


. in the top management group, at 41 is 
the youngest living general manager ° 


of any Canadian bank and is ‘the 
youngest to be general manager of 
the Canadian Bank of Commerce, 
since the late Sir Edmund Walker 
who became general manager at 38. 

Of medium height, slight, magnetic, 
McKinnon was born at Cobalt, Ont., 


. joined the Cobalt branch of the bank 
_ in 1925. ‘He was moved*around from 


branch to branch in the usual bank 


routine; he reached head office in’ 
. 1929. A hard worker naturally, he 


was in the bank’s credit department 
during the depression which probably 


was a vital factor in his career. The 


experience gained then.has been in- 


canna the Week 


Montreal Star 

Mr. Walter L. Gordon fad some wise observa- 
tions about the problems of cost reduction with 
special reference to the cost of administratién in 
government. This is a field in which Mr. Gorden 
stands probably first in Canada. His views there- 
fore have weight. Briefly summed up in his own 
words: 

“Everyone knows what has been accomplished 
by industry in North America during 
years or so in reducing the unit cos Br arose. 
tion. This has been decomplished by a much 
greater use of machine tools and by a greater and 
more scientific utilization of manpower . .. In the 
future some of the greatest savings in cost eee 
will come through the more careful organization 
of office and other- non-operating personnel .. . 
This will be particularly true in companies or 
institutions — like government departments — 
which employ large numbers of clerical workers 
or office help.” 

Mr. Gordon knows the Ottawa problem from 
the inside. If he believes economies can be made, 
he is probably right about it. The average civil 
servant is neither lazy-or incompetent. Indeed, he 
works hard. But the tendency is to permit the de- 
velopment of fuzzy organizational lines. Responsi- 
bility. and authority overlap or are not clearly 
defined. There is confusion as to just what each 
official is responsible for doing and‘to whom he 
is résponsible. There then develops duplication of 
effort. 


Other People’s Views 


CANADA’S FRUIT BELT !s moving steadily. 
north, the Pert Arthur News-Chronicle reminds 
us, “Grapes have been successfully grown in Port 
Arthur where there are people who remember 
when such hardy things as lettuce, radishes and 
onions were once regarded as the limit.” 


‘Do WE REALLY NEED faster cars, asks the 
Stratford Beacon-Herald? “It seems to us this 
thing is getting out of hand. Why build power and 
speed into automobiles far beyoud what the road 
system can safely handle or will be able to handle 
in the foreseeable future? Isn’t it just an invitation 
to even more slaughter and suicide on the high- 
ways?” = 


LET’S HAVE more winter ddg-races, suggests 
the Sudbury Star. “Greater emphasis on spectator 
sports rather than participation sports would seem 
to be the key to attracting large gatherings of 
winter visitors. Promotion of sled dog racing, de- 
veloped to the degree that it attracts international 
competition, could be the’ means’ of re 
tourist interest in the winter months.” 


WE'RE GOING to grow much faster now, points 
out the Ottawa Citizen, “By natural increase, Can- 
ada’s population will go up more rapidly than in 
prewar decades, for the population is larger and 
contains a higher proportion of young people. 
Immigration at the rate of the past two years, 
averaging not far from 200,000 a year, would accel- 
erate the process, The two should ensure a dowb- 
ling within the next quarter century.” 


EVEN IN THE YOUNGER provinces of Canadd 
there are wé6rries about preserving local history; 
says the Edmonton Journal: “Original records and 
documents are lost, old buildings vanish, and the’ 
pioneers who were the eyewitnessés of events are 
passing away. A concerted effort is needed to make 
sure that, as far as is now possible, an adequate 
record is made of the early history of each section 
of Alberta.” 


IF OUR HIGHWAYS were used euies build- 
ing and maintenance costs could be substantially 
reduced, maintains the Victoria Colonist, “The 
annual bill for reconstraction and repair, could be 
substantially reduced if the highways were used 


’ properly, both as to loads an@ to speed. It is not 


good enough that a few operators, out to make 
money by eramming illegal loads onto their trucks, 
should go on tearing to pieces the built at 
such heavy cost to, the public, besi ingering 
lives and property.” 
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‘—Cut down on publicity and public relations and overlappihg 
‘endeavor; cutback on government controls, 


RODNEY ADAMSON, M-P., To- 

Over-all efficiency is the 
goal. I suggest: . 

(1) Allow top technical men, 

ientists, geologists and 
gineers, to receive salaries com- 
parable to those obtainable in 
private industry. : 

(2) Since deputy ministers and 
directors are now responsible for 
much government policy, oppor- 
tunity should be them 


given to 
discuss this with parliamentary 
committees; despite taboo on 
civil servants discussing govern- 
ment policy. 

(3) Encourage senior men to 
take more ve responsibil- 
ity, rather than playing safe and 
waiting for pensions. 

(4) Foster modern business 
practices in all offices and dis- 
courage the caste system. » 

om » * 
W. G. AKINS, President, Walsh 
. Advertising Co., Toronto. 

The civil service has been en- 
larged only, because of necessity. 
Three factors‘ have brought ‘this 
about: tremendous expansion of 
the Canadian. economy, defense 
requirements, greatly increased 
social services, Little 6r no con- 
trol is possible over the first and 
second, The third will be with us 
until the are say they want 
less. There ’ - possibility of 
reductions in “until or unless 
the public will accept a reduction 
in social security, there is no 
longer a threat of war, and this 
country ceases to prosper. 

4 ae * os 


J. ‘T. BRYDEN, President, Citi- 
gens Research Institute of Can- 


. .s 


ment, followed by careful prun- 


ing of staffs and elimination of Much depends on the 


} > , : on 
longer lasting.. 
pis? 5 ; 
3 | 


y hiring and firing . 
suitable and adequate training readily available at all 
levels; raise pay of professional and top ‘men -to private industry 


—Take a closer look at modern business methods and office. 
hi . . 


‘them and the use subsequently 


| the existing staff ould say 


with which this is done varies 
from one department to another.| which are never read by the 


schedules to meet the cost. 
The biggest among Canadian 
big busthess departments of the 
eral Government should 
periodically submit to impartial 
check-ups by firms of efficiency 
experts as to possible over-staff- 
ing of their offi the same 
answer which private big business 
takes. Otherwise, citizens have 
their only alternative dnswer at 
; the polls in federal elections. 
ork, *_ * 
rather than across-the-board em-|K. Le M. CARTER, McDonald, 
ployment cut. As one example,| Currie & Co., Toronto. 
the national physical fitness un-| Some senior. civil servants are 
dertaking might well be a oN-| conscious of the need gfor econ- 
ed .since better alternative omy, but I have no adequate in- 
methods of accomplishing the! formation on which to form an 
same result already exist. The| opinion as to overstaffed depart- 
government should be continually | ments. I suggest that a Canadian 
re-appraising the current worth| equivalent of the Hoover Com- 
of particular activities and re-| mission would be useful. 
Rint aatlud te seclertiiie teak lieriinse, on ania 
ment n to unde e them. 
It is suggested donk: particular STUART aera Realtor, 
auention be directed to an evil] tae civ service has been 
: : pu greatly expanded in recent years 
tions and reports in terms of the and quite naturally so, Just so 
staff. time required to produce long as the people of this country 
demand more and more from govy- 
ernment in the way of social 
services, and farmers continue to 
seek price support, production 
quotas and marketing controls, 
the civil service is bound to in- 
crease. 
Most ‘Canadians fee] as I do 
that the civil service is overstaff- 
/ed, but the trouble with big 
eens > that it _. con- 
stantly get bigger w conse- 
N. S. F. CHANT, Acting Presi-| Guent waste, extravagance and 
dent, University of British’ overstaffing, But who’ is going to 
Golumbia, Vancouver. ',|say in the absence of the actual 
Government bureaucracy and/ facts and figures where and in 
— wey? will ae Daa what Cameras such Seen 
eman ‘| ing exists? It is probably true 
fhent intervention in _ public/ that some departments of the civil 
sepcad ndationsl beapenabiaiast Geet so cee, we 
taff vi i uplica- 
dar anole ae others e avoidable plica 
one does not know just how to! help, 
do something, one tends to resort; If you include in the civil serv- 
to getting more people to help do| ice the personnel of the large 


by stressing ability rather than 


made of them. Consideration 
might also be given to pooling 
statistical, research and advisory 
staffs engaged on similar work 
by several different departments. 
With certain defined exceptions, 
full responsibility for provision 
of office space should 
be restored to the Department of 
Public Works: 
a Me a 


Ss. a seein eat alae 
" Ses > 
. “eee eer 
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production staffing, justifies some, 
at least, of the increase. Some de- 
partments are undoubtedly over- 
staffed; some may not be. 
Properly to deal with this situ- 
ation would involye investigation 
by firms trained in the job of 
evaluation and other similar per- 
sonnel techniques. This would be 
a heavy undertaking, but if 
thoroughly done, would inevit- 
ably show potential savings far! 
outweighing the cost. Proper sub- | 
sequent ‘action would be neces- 


sary. 
” B * 


A. D. MACLEAN, Vice-Pres. & | 
' Gen. Mgr., Hugh C. Maclean 

Ltd., Toronto. rey 

Some government departments’ 
are really efficient, a few are very 
busy doing things that have no 
conceivable use or purpose and 
not a few, such as Army, Navy, 
Air Force in Ottawa and else- 
where, are fraudulently over- 
staffed. A good firm of manage- 
ment consultants should be erh- 
ployed to recommend changes, | 
but what government would have 
the courage to defend efficiency 
in the Canadian House .of Com- 
mons? 

o - * 

0. R. McCAHILL, Gen. Mgr., Can- 
adian Canners Ltd., Hamilton. | 
As a business man with a limit- 

ed knowledge of the requirements 

of the federal civil service, I do 
not feel competent to suggest 


where labor saving could be| Your query is too far-reaching} ed in United States—and with | 
effected. I would consider, in|! and comprehensive for any off-| rather startling results. 


view of the alarming increase, 
that the employment of a well- 
recognized firm of consultants on 
industrial management and effic- 
iency could be profitably em- 
ployed to thoroughly analyze all 


€n | tions of manpower and inefficient | the functions of the civil service 


as a basis for effecting economies 
in all branches. 
a + 


nless this is well-planned, number of apparently useless or| A. S$. McNICHOLS, President, 


it, U 

the additional help may become! unnecessary commissions which 

an idle encumbrance. . |.are appointed to investigate this 
The alternative is to reorganize and that from le time, then 


Ne , hers tox A CTs 


and evidence and if 
voluminous reports 


printing 


‘ 


administra- ordinary taxpayer or citizen. 
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A. 8. MeNichols & Co., Mont- 
‘real. / 
Worthwhile labor savings in 


& | any service must first be made in 


; they are to prove 
effective in the act. : 
7 


|B. A. W. PLAXTON, Barrister, 
Toronto 


The federal civil ‘service in- 
cludes highly efficient personnel 


‘| with perhaps a redundant clerical 


staff. Higher rewards will attract 
capable new personnel and reduce 
the number required. I suggest 


| pre-training and continuous edu- 


cation of civil servants to promote 
efficiency; avoidance of duplica- 
tion of services to save labor. For 


oe 
Pe ge ta ee 


long 


eee eet 
oe oe, - 4, 


The problem is- not so much 
“what can we-cut down” as it is 
“how can we check a furthe? ex- 
tension of government-operated 
public business?” The matter of 
reducing the present number of 
crown companies government 
services, etc., can well be left until’ 
the present international situation 
clears. In tthe meantime, every | 
effort should be made to encour- | 
age private capital to embark on | 
supplying the services the public 
needs, thus limiting the expansion 
of central control and consequent 
growth non-taxpaying organi- 
zations. 

* + a 
R. H. STOKES-REES, President, 

Stokes-Rees Corp., Montreal. 

The present Canadian Federal 
Government with overwhelming 
preponderance of one party has 
since represented itself 
rather than the voters who elect- 
ed it. In an obvious effort to re- 
tain power by enlarging govern- 
mental scope of operations, it has 
overspent public money on vote 
catching social services entailing 
increased civil servants, who 
themselves follow the same prac- 
tice of self-entrenchment and en- 
largement. 

Initially, much duplication with 
provincial and municipal civil 
services should be eliminated, the 
optimum being federal and muni- 
cipal governments only. An un- 
paid politically balanced royal 
commission should investigate 
over-all forthwith and be recon- 
vened. regularly. The price of 
security is liberty, 

. - * “ 
H. L. WALSH, Editor, The Stand- 
ard, St. Catharines, Ont. 


example, Canada taking over in-|' 


come tax releases personnel and 
similarly time hours saved be- 
tween government departments. 
I suggest a standing parliament- 
ary committee to simplify legis- 
lation and cut down paper work 
and promote efficiency. 


W. H. PORTER, Editor, Farmer's 
| Ont. 


Advocate, London, 
_ 1 refuse to slash blindly into 
the civil service. ‘That has been 


annually to The 
‘| usual criticism of the civil service 
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For November Investment..: ° 
complete information on the shares listed below is contained in our November issue of 
“Investment Suggestions” a copy of which is available upon request. wwii 
Security Rate Maturity Approx. 
Canada Savings Bonds 34% 1963 
Government of Canada 2 % 
Province of Ontario Guaranteed 
Hydro-Electric Power Commission 4% 
Province of Quebec Guaranteed 
Quebec Hydro-Electric Commission 4% 
Province of New Brunswick 4% 
Protestant School Board of Greater Montreal 435% 
City of Sarnia 44% 
Town of Richmond, P.Q. 43% 
Aluminum Company of Canada Limited 335% 
Atlas Steels Limited —Convertible 5 % 
Dunlop Tire and Rubber Goods Co, Lid. 5 % 
Imperial Oil Limited 3 % 
Winnipeg Electric Company 4% 
Bell Telephone Company of Canada $2.00 
Building Products Limited $1.80 
Canadian Pacific Railway Company $1.50 
Dominion Stores Limited 30 
Page Hersey Tubes Limited $2.60 
Price Brothers and Company Limited $2.00 
80 + .30 
$1.00 


Steel Company of Canada Limited 
Union Gas Company, of Canada Ltd. 
Continuance of extra dividend payments as shown should not be assumed. 
Shares listed on Toronto and/or Montreal Stock Exchanges or Montreal Curb Market, 
Bonds are offered by us as principals, shares are offered by us as agents. 
All offerings are subject to confirmation. ° 


ALE. Ames & Co. 


Investment Dealers— Established 1889 
TORONTO. 


VANCOUVER’ VICTORIA 
OWEN SOUND 
BOSTON 


More 


CALGARY LONDON OTTAWA 
ST. CATHARINES QUEBEC 
LONDON, ENG. : 


WINNIPEG 
KITCHENER 
NEW YORK 


MONTREAL 
HAMILTON 


There are, no doubt, govern-|in civil service can be stopped in 
ment departments actually under-| the House of Commons in one 
manned, and others ‘top-heavy.| specific way—resistance to the 
In one direction, the Government) national health insurance pro- 
is really going overboard, and that!.posal.. Such legislation ,would 
is public relations and publicity, alone mean another new bureauc- 
‘spending. Further heavy increase racy. : 


hand dogmatic answer. The ex-| 
pansion in civil service should be 
a matter of close survey by a com- 
mission of enquiry, like that 
which ex-President Hoover head- 


OPEN. YOUR MIND TO THIS MODERN 
MIRACLE OF DICTATION...TIME-MASTER! 


- Forget whatever you thought of dictating machines in 


the past. 


tomorrow. 


No bulk, no speaking tube, no cylinders, no discs . . . 
nothing old-fashioned: about Time-MasteR. Its tiny micro- 
phone gives you instant, conclusive control of your, work. 


eee 


Open your mind to today’s invention, fathered by elec- 
tronics, mothered by plastics, planned for now . .* and 


Start... stop... record... play back... at the touch of 
your thumb. 

Here at last is the all-purpose dictating machine, un- 
rivaled for office, home, and trayel use. No taller than a 
king-sized cigarette, it covers just the area of a letterhead. 
TIME-MASTER’s heart lies in Dictaphone’s exclusive one-time 
recording medium, the red plastic Dictabelt. Mailable, file- 
able, Dictabelt is so inexpensive it’s used once, transcribed, 
and thrown away. 

On Dictabelts your voice comes over crisp’, 
muffled . . . syllable-clear .. . never blurred. 

TIME-MASTER is the électronic masterpiece of Dictaphone 

“Jj? 
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portartt part in the lives. of statesmen, leaders’of indu 





L. $. JACKSON & CO. 


INVESTMENT SECURITIES 


Government of Canada Bonds 
Provincial, Municipal, 
Public Utility and 
Industrial Securities 


Orders accepted for eiipieatein on 
all stock exchanges. 


™“ eee 


Royal Securities Corporation 


‘Limited 


Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlottetown, St. John’s, Nfid. 


COST ACCOUNTANT 


Major Ontario company is setting up a new depart- 
ment for the improvement of accounting methods, 
procedures, closer control, etc. As part of the staff 
of this department, there is desired a capable 
young Cost Accountant, age range 28 to 35, R.LA. 
or equivalent, who could make a major contribu- 
tion. Industrial cost accounting experience essen- 
tial. 3 - ; 


~All negotiations will be treated in strict confidence. | 


Placement fee paid by the employer’. Please write 
immediately, giving details of your personal, edu- 
cational and business background to ‘ 


J. B. FRASER 
AND ASSOCIATES 
Executive Placement Consultonts 

<siiin. soning. cineca dein ntaataniidricielie care ios naglanahii 


BANK OF NOVA SCOTIA BUILDING, TORONTO, CANADA 
| 


| What every investor 
| should know about— 


_,Secured Notes 


reports P 
‘| Combined 


of a 25,000 hp. unit at the Ghost 
River plant, available by the sum- 
mer of 1954 or 1955 as required. 
A 30,000 kw. steam plant being 
constructed by the City of 
Medicine Hat under agreement 
with Calgary Power is well under 
| way and expected to go into op- 


_}eration in the fall of 1953. 


Ontario 

Ontario's $1,100 million pro- 
gram, inaugurated in 1945, sched- 
uled for completion in 1955, has 
brought an increase of 51.8% in 
dependable peak capacity since 
1945 to the beginning of 1952 — 
an actual! increase from 2,597,185 
hp. to 3,943,365 hp. 

By the end of this year, another 
493,297 hp. will be brought in. 
Simce 1945, Ontario Hydro has 
invested $7348 millions in new 
capacity; $153 millions of which | 
is being spent this year, High cost 
wf steam generating plants will 
bring a rate increase of about 
10% in,southern Ontario Jan. 1. 

In the cards for Ontafio: 1.1 
million hp. ‘more from the Inter- 
national Rapids section of the St. 
Lawrence Seaway scheme. 

Saskatchewan. 
‘Saskatchewan Power’ Corp., 
which produces and ‘distributes 
most of the province's electrical 
power, has expansion comple 
or under way at four of its eight 
major power producing centres. 

Prince Albert — installation of 
a sted ta dely hp. ee com- 
pleted , raising total capac- 
ity to 29,800 hp. 

Saskatoon 


turbo-generator started this sum- 
mer for operation by $ end. 
For delivery in 1953, two addi- 


Eleven young students of math- 
ematics at five Canadian Univer- 
won ‘actuarial 


COMPANY 


To assist readers in and 
1. Financia! Post haut Gaiterm method of 


GARDENS LTD. 


MAPLE LEAF 
net profit of $184,850 for the year | tion 


ended Aug. 31, 1952, was 6.9% higher 
than the fiscal year’s net 
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snr. Be hospital, mu- 
as et alk Leaf 
Depreciated ae 
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iof producing 20,000 hp., part of a! U.S. Expected Alean deliveries) 


— a new 33,400 hp.| 
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ew | ‘More Aluminum 
New U.K.-Alean-U.S. Deal Sends U.S.'More Aluminum 
- oe sre 1952 will total approxi- For the U.K. the transaction/heavily on current stockpiles, 

kind U. K.:Gevernment | mately 80 million lbs. and 85 mil-| will result in a temporary relief) however, the U. K.. Government: 
reauest of the U.S. has|lion lbs. in the first quarter of to the U. K.’s balance of payments,| has assured that Stocks are ade<. 
di metric | 1953. oo - .lof some $12 millions. | quate to meet all domestic de- 

of Canadian| For the U.S., the defense pro-| The new deal means that U. K.| mands for a year with some. left 

to the U.S.| duction authority has stated, the users will have to draw more! over. 88 a 

high priority U. S. order back-' new deal “will be of substantial ‘ 
‘help. in relieving difficulties ex- | 

ement was, Perienced by industrial users” but 

at the beginning would not provide additional] sup- 
K. Government) Plies for users beyond those 


oe ‘diversion of. % 000 authorized at present. 

m, eee by the | Relps All Round 

to the U.S. At) t's understood the aluminuin | 

ae Se aaa | ean was needed because of: 

+ Dr i f alumi oduc- | 

ago, production was 140 > ] arrangement for steel ioe: ts nee Ss. pedis tor sie | 

kwh. in this diversion aeree- | shortages in the Pacifie North-| 

; : T Valley. | 

-* New Brunswick » ~ Ps It is now proposed that Alcan| ba chy rcbeny emerged oan! 

ol? immediate signe of a power | at — ome L — fos help in trying to maintain its’ 

e or rate for New | ss e_ 49, ons she has i tions 

ou consumers. ‘now borrowed from the U.K. | a yc omaseaaed oe yee wari 
The province-owned Electric | quota. Some 10,000 tons are to be, 
Power Commission added a 6,000 | replaced during the second quar- 
kw. steam turbo-generator to its aot of 1953, 20,000 tons in 1954 
Grand e generati lant this and the rest in 1955. 

year. Anathee 15,000 lew. is to be | The U.S. will get 20,000 tons| 

added next year, plus a 20,000| out of the U.K. quota between 

kw, hydro-electric installation at now and the end of the first 

Tobique Narrows. Load has been | quarter. It will also be allowed 

increasing by 10% zeny. New | to postpone the return of 25,000 

sources of power are being in-|tons borrowed earlier, but will | 

vestigated: First of two 10,000 kw. | have its second quarter quota re-| 

units at Tobique Narrows is ex-| duced by- 10,000 tons which the| 

ae ee o si 'U, K. wil set ipoened. Net résult 

’ e seco wi us a 35, ton -increase | 

following shortly afterwards. _| in the tonnage of Canadian metal 

Newfoundland | available to the U.S. in the next! 


year. 
Newfoundland Light & Power For allowing this diversion to 


Company this year has .added 
over 10,000 hydro horsepower in | U-S. customers, Alcan has agreed 
the St. John’s area in a continu- | t0 increase the U.K. Government's | 


/ 


USARCO LIMITED | 
operating 


UNITED. STEEL & METAL COMPANY 


Solicits enquiries on price, ete., of iren, steel and nons «. 
ferrous scrap. Re Pen 
All enquiries will be given immediate attention by our 
qualified salvage engineers. 


363 Wellington St. North, Hamilton, Ont. 
Telephone 2-4636 


‘ 
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To Yield from 3.44% to 6.89% Ya 


Rate Maturity 
Canada Savings Bonds ; 1963 


’ Government of Canada % 1962 
l - option on Alcan’s production by | ebec Hydro-Electric. Commission 2 
ing $4 millions development Pro- | 2° 900 tons a year during 1987-60.| |" : : Any 


th Peninsula. : . 
w Digest ve bin tt yt | At present the U.K. Government's: Province of Manitoba ; Me 1969 
Peters Brook’ near Cape Broyle;| ong term contract with ar Province of Ontario : 1972 
A 3,300 hp. diesel generating unit | is for an option on 250,000 tons’ ‘Ontario Hydro-Electric Power Commission | 1 1967 
was added at St. John’s, A new | of aluminum a year during ae | Province of Newfoundland | 1964 


70. pit 
ghee a = gear hi panes The aluminum secured by the | Power Corporation of Canada Limited Cony. Deb. Y 1968 
- Canadian Chemical Company Limited 1969 


of 10,000 hp. Preliminary surveys | Y- S. under the new agreement 
started by LPC on a new, un-| , ae When a Columbia Cellulose Company Limited 5% 1968 
named site which may be capable | |" , | Industrial Acceptance Corporation Limited » 1970 

St. Lawrence Corporation Limited 5% -1972 


Dryden Paper Company Limited 514% 1966 
The Canadian Salt Company Limited 35% 1971 © 
Steady increase in demand and ity edded during 1952. British Columbia Electric Company Ltd. 5% Pemares” 
use of.electric power; no shortage | During the year, four 19,000 hp. | The Royal Bank of Canada $1.00+.25 Comnion 
in ut ge Pi TF | units of the Pine Falls develop- | Power Corporation of Canada Limited $1.60 Common 
The Bell Telephone Co. of Canada $2.00 Common 


added 10,000 kw. to Trenton steam Seaedt have been completed for | 
Industsial Agcepiance Corporation Ltd. $1.50+.50 Common 
*If, as and whemissued. 





Approx. Yield 

3.44% 
3.68% 
4.06% 
4.27% 
4.16% 
4.25% 
4.64% 
3.45% 
4.75% 
4.95% 
5.00% 
$.12% 
5.30% 
5.57% 

5.38% ° 
3,96% 
4.57% 
5.41% 
6.89% 


general survey program of sites|in the U.S. during the fourth) 
estimated capable of producing | 


500,000 hp. : 
he Scoti - |the coming winter. Helping 
ova Scotia ‘things here: 113,000 hp. in capac- 


station and 6,000 kw. to Bear production (two in 1951), and| 
River hodro plant last year, plans | Winnipeg Electric Co. completed | 
to double Trenton steam station | its sixth unit of the Seven Sisters | 

Nova Scotia Light & Power Co. | '*s system. cf 
added 4,000 hp, to its White Rock,| Early in 1953, the City of Win- | 
Kings County, development this | nipeg expects to add 15,000 hp. 
year. Construction is under way | from its new steam plant; another | 
on an additional 2,200 kw. steam |25,000 hp. by 1954, Also during | 
Halifax Water Street plant to be able to deliver 40,000 hp., half | 
completed early in 1953; another | installed capacity of its new plant | 
unit is scheduled for 1955. |at McArthur Falls. The ‘other | 

Officials of N.S. L. & P. ‘say, half will be in by the fall of 1955. | . 
load is doubling every 6% years. |The province also proposes a | 


Manitoba he plant at Brandon. 


4 Securities are \offered by us as principals, except listed stocks, orders for which 
we accept as agents. All offerings are subject to confirmation. Specific recom- 
mendations, or information regarding any security, will be gladly furnished 
upon request. 


Orders accepted for execution on all Stock Exchanges. 


NESBITT, THOMSON AND COMPANY 


LIMITED 
38 King St..W., TORONTO, Phone EMpire 4-6146 


With water supply in the Win-| Demand is still increasing at a} | MONTREAL TORONTO oTTAWA HAMILTON LONDON, ONT. KITCHENER 
nipeg River good, officials in | Tate of about 7% a year in Mani- QUEBEC SAINT JOHN, N.B, WINNIPEG CALGARY EDMONTON , VANCOUVER VICTORIA 
Manitoba expect to be able to | '0ba. No rate increase is antici- S9CA 


Of 11 awards this year, five go . 
to students at the University of 


4 


** Business 
Papers 


company financial otntemente, The . ‘ ect 
reports are festneted. of 
months of 1952 permitted comple- 
of harvesting the 1951 crop 
without serious loss to the growers,” 
the president states. 


taxation, 
Conn Smythe. | , 


2 


,..and so state 


eg ee ate scores of leading business executives today. 


__- Read what a few of them say: 


our ’s time more __ industrial advertising’”—John O. Pitt, . 
uusiness pape Advertising Manager, Canedian ¢ 
Fairbanks-Morse. se 
‘innea polis-Honey “We have always considered business 
+Cémpany Limited: - papers an essential medium for ¢he 
es years this pany has ‘promotion of our products. Our use of 
ae bstantial li of business — these publications is always kept at a 
rry ite advertising messages. very high level in our advertising pro- 


ye 
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ork- 

ers at Bethlehem Steel's new iron 
ore 

But followed Mine, Mill 

in, working feverishly to make up 

lost time. This week it appeared 


: oer t done a good job when a 


At the Westinghouse and RCA 
the big factor in. the | Boar 


7. | hearings, the 
-|Red defeat was the intervention 


S338 Le 
SIMPSON 


,| of the Quebec Attorney-General. 


He backed up his case with evi- 
of arti-Communist labor 


“|leaders, one ex-party and UEW 


official and anti-subversive police, 
‘The Warden King: strike was 


| ended ‘because of legal Pedpatenti. 


ties that the UEW didn’t 
But the same result was achieved. 
The UEW controls one less group 
of Quebec workers. 

The strike has a background 
dating back more.than three 
yeats, before UEW was removed 


-|from the Canadian Congress of 


INDUSTRIAL. ACCEPTANCE 
CORP. reports 14,260 4%% $100. par 
preferred shares, 14,050‘5% $100 par 
preferred shares, 13,882 $1.60 $32 ae 
preferred shares, 49,190 $2 $40 par 
preferred shares, and 821,400 no par 


value common shares outstanding at, 


Oct, 30, 1952.. 


Build Your Capital 


INVEST maaan 


MA 


MUTUAL ACCUMULATING 
FUND 


DIVIDENDS COMPOUNDED MONTHLY 


5-"\% income 


' averaged over latest year 
ON REQUEST . 
T DEALER, 


vas legate St Vancouver t. 8. G, 


y" | recorde nea 


Labor.. The -CCL jurisdictional 
corniattine at that tinl® awarded 
the plant to- Steel and VEW 
promised to hand it over. They 
never did. When the strike was 
declared illega} and the union de- 
certified Sept. 5, Steelworkers 
from the parent company—Crane 
Lid.—stepped in and made a 
settlement. 
“ Now Steel and the AFL Mold- 


National Fruit | 
Production Up, Prices Down 


Higher production and lower 
prices for most categories, That's 
the thumbnail story of Canada’s 
1952 fruit ‘crops now. that pick- 
ing’s done. But sharp regional 
dif: are evident. 

All stone fruits .were up con- 
siderably, while apples, pears 
and showed slight de- 


Je: 


TOP 
as a ij n most beet led 4 


untavorshia | weather | jeg 


to the British Columbia ‘crop, 
which more than offset declines 

in the East... 
The very substantial upswing 
cherries. 


Brunswitk be | 


| carry-over pressed cannery prices 


the Ontario Labor Rela- 
[rea eant saw 107 out of 161 
employees who Voted—16 didn't 
—turn down the idea of having 
the Réd-led union as bargaining 
agent. — 

Mine, Mill can still apply for 
a. and probably will, 
| igar- of succeeding 

Once Mine, Mill ie 
refuse, Steel will apply to the 


Tee a 
Labor Briefs ~ 


Ltd. plant in. Louiseville, .Que., | 
strikebound for seven months, 
has sued two unions—National 
Catholic Textile. Syndicate and 
te aig Catholic Textile Federa- 


tion—fdér $243,000 as payment for | 


damages allegedly caused to the | 


plant by strikers, The company | 


sued for $10,000 in March but 


uM: 
boosted to 40c ee 
hours worked in a week and 60c 
for all overtime. . fhe 


An association of communities 
in Cape Breton has moved to end 
the two-month bus strike in two 
of the island’s three counties. A 
telegram to the premier-said. in 
part: “The patience of the public 
is exhausted ... it is about time 
for the government to act in the 
best interests of the people.” The 
company, hi ines, said 
the 20c hourly demanded increase 
sought by. the union was im- 
possible; it would have paid the 
10c recommended by thé concilia- 
tion board last May but doubted 
if it could now in the face of an 
anticipated 25% drop in passen- 
gers that usually follows a strike, 


A. jurisdictional dispute in 


Associated Textiles of Canada |New Glasgow, NB., has brought 


a walkout of members of the 
CCL Canadian Union of Building 
Products Workers. They are chal- 
lenging the bargaining rights of 


jms AFL International Brother- 


|hood of Carpenters and Joiners 
| who, , they say, signed a “back- 
door” agreement with Eastern 
Woodworkers plant, The AFL 
accuses the CCL of raiding tactics. 


ubped ‘the figure ‘after re-assess- |The CCL group ignores the fact 


ing damage. " 
: a “ > 


Operations are back to normal 
at Canadian Vickers Ltd., Mont- 
real, this week, with the 1 500 
employees back on the job after 
a 10-week strike. Settlement gave 
the. union a 12c hourly wage in- 
crease effective immediately plus 
an 8c raise retroactive to April 1. 
The rehiring issue was settled | 
with the company taking back all 
employees except the 25 accused 
of law breaking during the strike. 


Total 


domestic colinutinptibit-in both 
these markets grape pfices were. 
about 10% down from 1951.’ 
PEACHES: Crop up consider- 
ably from last year as part of the 
general stone-fruit npenee. Total 
was 2.07 million bushels, as 
against 1.79 million in 1951. Ye" 


els from last year, Canner- 
ies took almost 60% of the crop 
and paid about $92 per ton— 
down slightly from last year. 
— peach price dropped about | 
PLUMS & PRUNES: Crop the | 
same as last year, but heavy | 
down about 10% to $55/ton, The | 
resultant load on the consumer | 


'}Mmarket decreased prices by as. 
rom 1051. | 


tpg? 
ge aa 
A 


eek 


a ot 
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= 


that the Nova Scotia Labor Rela- 
tions Board refused to certify it 
as bargaining agents for the 
workers. 
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Demand. for primary steel has| 
shown no decline but supplies are 
increasing and may become ade- 
quate in the near future, H. G. 

; president of Steel Co. of 

tells shareholders in a 

letter accompanying Nov, 1 divi- 
cheq 


ues. 
New capacity, rapidly coming) 


into production in all the major 
steel-making countries, has al- 


ready caused pressure in inters | 
is re-| 


national steel markets an 
flected in Canada in a level of 


| steel imports considerably higher | =: 


than last year, Mr. Hilton adds. 
For the first eight months of 
1952 the volume of steel ingot 


T. A, RAINE 


has been appointed treasurer, 
Lake of the Woods Milling Co.” 


114 Stocks Yield 


, Steel-making furnaces are yet in 


, operation. Stelco made its full 
Averages 5 39% | contribution to this improvement, 


Average yield on 114 dividend- he says. 
paying stocks on the Toronto 
Stock Exchange, as compiled by| 
Moss, Lawson & Co. on prices of ecohomies arising mainly from 
Nov. 3, was 5.39% down 0.16 from | heavy outlays for improved 
the previous week, The current, 
yield compares with 5.40%: one. 
month ago, and 432% last year. 

Yield by the various groups of’ 
| stocks was as follows. 


| offset ‘by continued rises in the 

| prices of raw materials and sup- 

| Elites, wage rates and distribution, 
r. Hilton says. 

"the problem of iron ore deliv- 
eries is well in hand and, pro- 
vided the recent rate can be 
maintained, stocks wil] be ample 
for full operation during the win- 
ter months, 


Nev. Week Month Year 
3 Age Age Age 
% % % % 
5.36 
5.38 
5.81 
4.18 


5.19 
5.51 
5.81 
4.20 


5.47 
5.44 
6.20 
4.16 


5.38 
5.45 
5.76 
4.17 


Common .«> 
Pid. & A vs. 


equipment essential for comple- 
| tion of the remainder of the ex- 


cumulative redeemable preferred | | pansion program and other diffi-| 
shares purchased for coneellation on | CUlties, 
open market at or less than redemp-'| its new furnaces will be produc- | 
tion ‘price. There are 76,755 of these |ing pig iron and steel before the| 
shares now outstanding. | end of the year. 


ZELLER'S LTV. reports 175 5% 


Before you invest . 


Reductions in cost of produc-| ; 
tion due to greater output and, 


equipment have been more than) 


Despite delays in delivery of) 


a 
| 


HTT 


} 


| ‘5 


MA 


MAL aL 


NUT 


Ni 


production in Canada is indicated| = 
at a new high rate, about 5% over 
last year, although no additional | 


company estimates that = 


; ’ 
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ANSWERS 

to your 

investment problems 
by mail... 


Investing by mail is prompt, simple and 
dependable. For many people, it is the 
most convenieht and satisfactory method 
of attending to investments. 

We assist investors: by mail, analyzin 
their needs, submitting opirions an and 
providing constant information regard- 
ing any securities in which they may be 
interested. 

If you will write us, we shall be glad to 
explain further details of investing by 
mail and to send you a copy of our books 
let “Investments”. 


LISTED STOCKS 
Buying and Selling Orders accepted for 
execution at regular rates of commission 
on the Toronto, Montreal and New York 
stock exchan 


a 


Dominion SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEWYORK LONDON, ENG WINNIPEG CALGARY VANCOUVER WiCTORIA 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 


i 


AT HH 


do you gauge 
the Stock Market? 


« 


’ 


Get these 


valuable facts on Canada’s mines! 


SURVEY OF MINES 1953 


ready in December $3 POSTPAID 


Here’s the indispensable volume for the man — investor or speculator — who 
hopes to make a success.of mining investment. Reserve your copy now! It tells you 


about such new developments in Canadian mining as: 


a 
~ Spectacular uranium projects at Beaverlodge, Northern Saskatchewan, where 


hundreds of companies are at work. 


Canada’s leading base metal camp, Sudbury, where a bevy of new — 


is emerging — and new ore strikes are being made. 


“ New prelate on the way in entirely new areas such as Lynn Lake, 


. Barraute, ne etc, : 


++ Goalacas Gecheilen tn: Cielibioi: a iba! aining, not only in Quebec and 


_ Labrador, but in other parts of Canada as well: 
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The Dominion of Canada was just nine years old 
‘when Charles Burton was born. Toronto, to which 
he moved when he was 12, had a population of 
less than 80,000, and in it a Scot named Robert 
- Simpson had built a fine new store. The boy and 
his city, the store and the Dominion, all grew and 
~ developed. The evolution of the three was to in- 
~ fluence the life and career of young Burton, and 
he. in his turn, was to leave his mark on them. It is a 
remarkable and eventful story that is told here with 
warinth, great candour, and delightful humour. It is 
filled with the practical wisdom of a long and pur- 
pos¢ful life, and it will be a source of inspiration to 
‘ young Cana for years to come. Mr. Burton 
has written a permanent and, invaluable addition 
to the social and economic history of Canada. 


MEMOIRS OF A CANADIAN MERCHANT 
Portrait frontispiece by CLEEVE HORNE 


Jacket design and decorations by GRANT MACDONALD 


$4.50 


A Clarke Irwin Book at all booksellers 


a 


Osler ¢ Hammond > 
MEMBERS: : 
Toronto Stock Exchange—Montreal Stock Exchange 
The Investment Dealers’ Association of Canada 


21 JORDAN ST., TORONTO 1 
| EM, 4-1335 


CHATHAM @ KITCHENER @ GALT @ WINDSOR 


‘Peace of Mind... 


You -have no worries when you leave your 
securities under our custodianship. 


@ Interest and Dividends collected. 


© Prompt realization of 


due date, 


Stocks and Bonds held in our all-steel, 
protected vaults, ° 


your Securities on 
. 


ce) 


CHARTER, 


?CHARTERED TRUST 


COMPANY 


34 King St. W., 388 St. James St. W., 


Toronto, WA. 7681 


- A SKYLIGHT THAT WONT BREAK... 
POLYREIN CAN SAVE YOU 
FROM 30% TO SO% WHEN 
INSTALLING SKYLIGHTS & . 
WINDOWS IN YOUR PLANTS! 


If you have a maintenance problem with 
skylights or windows, clip the coupon at the 
bottom of this advertisement and mailitto 
us. We'll send you the whole story about Polyrein 
can save you an appreciable amount of trouble and money. 
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king conditions, which also 
big regional inequalities 


twice what common laborers get 
in some districts, as. the accom- 
panying table shows. | 

While average construction 
material prices went down slight- 
ly this year, some items went up; 
ethers dropped enough to balance 
them out. 


pble made it a year of big gaps in 


and | production. 


Man-days lost in the Halifax 
general strike of building trades 
came to more than all time lost 


_|in all construction strikes i> all 


Canada in 1951. 
Wages that went down the 


|drain during strikes meant in 
| some districts that workers had a 


net loss of “real wages” this year. 
Many unions finally accepted the 


‘employers’ initial offer or some- 


Minimum hourly wage rates for 
bricklayers are highest in Toronto 
at $2.44 (including vacation pay 
allowance), lowest if St. John’s, 
Nfid., at $1.43. 

vacation pay allowance in 
Toronto is also.paid in most cities. 
It runs from about 2% to 4% of 
the basic rate. 

Rates didn’t climb. nearly as 
much as unions would have liked. 
Initial demands during this year’s 
hectic bargaining averaged 25c to 
40< an hour, went as high as $1 
an hour. While they didn’t expect 
to get all of these demands, the 
struggle to get as much as possi- 


thing near it. ~ 

Negotiations in some cities still 
aren’t complete. Agreements are 
usually reached in the spring. 


Though the 40-hour week is the 
most common across Canada, 
there is considerable variation in 
the basic work period. It is high 
in St. John’s; 50 hours for aristo- 
crats like bricklayers, 54 hours 
for roofers, structural steel ¢rec- 
tors, unskilled laborers, carpen- 
ters, 50 hours for painters and 
others, and 44 hours for electri- 
cians only. The 44-hour week 
exists in some trades in a number 
of cities. , 


HOW WAGE RATES HAVE RISEN IN BUILDING TRADES SINCE END OF WAR 


Brick- 
layers 
1952 
1.15 
1.10 


1.00 
1.06 


1.23 
1.19 
1.26 
Winnipeg ....ccdsccecess 1.25 
Saskatoon ... yooeee 1.206 §=6©2.08 
Edmonton . 1.31 2.17 
Vanceuver 1.29 - 2.10 


Wage Rates in Building Trades 
($ per hear) 

Car- Unskilled 

penters Laborers 

1.16 BT 

1.48 

45 


1. 
1.20-1.40 
1.30 


1.69 
Saint John Steerer ereenrece 
* 


Quebee «ous ccccccceees 
Montreal ....... 


oversee 
TOTODO «.screcessseceees 
Hirmilton oncccsncccessss 
Windsor see eweseeseesece 


2.00 . 


146 


15 
80 
70 

70 
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1.25 
30 
40 
40 
70 
65 
70 
65 

10 
BS 
50 
80 
55 
15 
50 
60 
‘8 
80 

00 

1.85 
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Wages at Aug. 15, 1952. 


| Brazilian Traction 


$81.1 Million Loan 
Brazilian Traction, Light & 

Power Co. had drawn down $71,- 

054,006 at-Sept. 30, 1952 of 


original $75 million loan’ 
International Bank for Recon- 


struction & retinas mane ey 
ing to the Bank’s state! rt 
shows that in the quart 
1952 the ’ 
$2,218,476 oe with $1,- 
286,599 in second and 
with $4,530,059 in the first 
quarter, 2 
at Sept. 30. Wad drawn down $10,- 
049,337 of the further $15 million 
loan approved early in 1951,° Of 
‘drawn 


: 


— 
this loan, “$1 was 
down in the third qui as com- 
pared with $3,614,520 in the 
second quarter and only $221,892 
in the first quarter. oo 

The loans are to help finan 


MACHINE TOOLS 


tiers = 


“< ~ 


ba la 


penters 
1945 1952 


(3 per Heur) 


Elee- 
tricians 
1945. 1952 


Car- 
Painters 
1945 1952 
1.32 

1.24 


1.35 
1.60 


1.80 
150 

1.80, 
1.55 
1.40 


1.55 
1.90 


1.48 95 
1.45 


1.40 
1.70 


1.06 
85 


80 
1.01 


1.21 
1.05 
1.26 
1.05 

93 
1.06 
1.19 


1.58 
1.35 


1.40 
1.80 


2.20 
4 00 
2.05 
1.90 
1.75 


2.05 
2.10 


1.00 
1.06 


2,10 
1.85 
2.00 
1.80 
1,70 


1.85 
2.10 


1.25 


1.06 
1.31 


03 : 
12 1.10 
> 


Plas- 
terers 


Plumbers 
1952 1945 1952 


1.02% 1.55 
88 1.45 


80 140 
101 14.79 


1:17 2.15 
1.07 2.05 
1.25 2.05 
1.15 1.90 85 
106 1.85 


1.16 2.00 
19 =—2,10 


1,60 
1.80 


1.60 
1.90 


2.15 
2.10 
2.00 
2.00 
2.05 


2.00 
2,10 


96 
1.18 
1.04 


1.07 
118 


Appliance Makers Light 


Burner Under. Contractors 


E) | contractors are jam- 
ming up the bright, new house- 
hold appliances with their long 
whiskers. 

That's the complaint of the elec- 
tric appliance industry. Because 


“0 \its leaders are intent on selling 


more of a host,of new items to 
make up for near-saturation of 
markets for many old standbys, 
they’ve decided to act. 
They're starting college 
for contractors. 
‘Seems that any Joe can get 
into electrical contracting, if he’s 
a qualified journeyman.‘ This 
means m a ‘small contractor 
has old-fash if not down- 


courses 


120 right atrocious ideas of how to run 


a business, they say. 

He will talk a customer into 
‘putting as little wiring as possible 
into’a house. That way, he hopes 
to make alow bid, get more jobs 
rather than sell’ more per cus- 
tomer. 

An. electric clothes drier — 
item slated for heavy promotion 
in Canada—may rate about 4,300 
watts; an electric kettle, 1,500 
watts. But a house circuit will 
often carry only. 1,650 watts. 
After that point, things start 
popping in the fuse box. , 

--What with, freezers, deep fat 


has about doubled the number of 
appliances offered every 10 
years). Even items like the port- 
able food mixer add their electric 
In U. S35 a company plugged an 
electric roaster to a fancy budget 
tune, then found sales petering 
out almost to nil. ‘Reason was the 
‘wife in 85% of cases found 


Se Wee iat 
| webe 4 i ite, : 
as 


a sae 


ae a ee a os 


j come 


dusin blew out. She told. her} 


néighbor that gadget doesn’t work 
the way it did in the store. 

. Another fear—by utilities and 
ethers too— is that the house- 
holder will “fuse up” the circuif 
to.carry more than it safely can. 
Or he will get peeved when he 
has to have extra circuits at high 
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ANOTHER DEPENDABLE Srus esavigg 


When minutes count and accuracy is imperative, BELL TELETYPE, 
meets the deadline. Orders— instructions — facts and figures 

— all are transmitted and received as fast as they are typed. 
Each machine will type up to seven copies. The message can be 
checked and corrected immediately if necessary. 


BELL TELETYPE is the quickest, most efficient-way to keep two 
or more units of a business in close communication. Its 
prjvacy, dependability and®value are. proved daily by 
manufacturers, financial houses, retail and wholesale outletss 
public utilities, publishers; transportation systems and many 
“other businesses, large and small. ’ 


Call or ‘write your nearest Business Office for information on ° 


a. 
how BELL TELETYPE 


~THE BELL TELEPHONE 


en 


Contractor students will pay a. come from utilities, main support , people remodel or put in new 


can save you money. — 


jz} COMPANY OF CANADA 


cost long after his house is com-' nominal. fee for lectures on cost | of such Leagues. Leagues exist in | appliances, too. 


pleted. 

So the 
Wiring Bureau—whose bills. the 
| Canadian Electrical Manufactur- 
ers Association pays—is promot- 
‘ing university extension courses 
on. business management for elec- 
trical contractors. 

First one is to start in 


in January. Next one is expected | 
~\in Quebec; 


others -will 
| arranged in the rest of Canada. 


} ee 


| 


i fe 
i 


| 


Canadian Adequate | 


ise 
Toronto | hoped. 


| estimating, salesmanship, human | 
Their 


relations, other topics. 
Ontario association: is eager for 
better business practices, 
support the course. 

When it’s through; the contrac- | 
tor will see the advantage of | 
“up” instead of “down,” it's 


Provincia] Electrical. Service 


Ontario and B, C., should be roll- 
ing Alberta and Quebec by the 
end of the year. The Wiring 


will; Bureau is also trying to start] _ Other } 1g 
|them in Saskatchewan, Manitoba , lighting clinics for the public, 


and New Brunswick, next year. 
The whole a wiring 
campaign will be stépped up to 
something like $150,000 expendi- 
ture a year. It is now entering 


bé ! Leagues will actually sponsor the , its sécond year. It’s aimed at in- 
courses: “The money will thus |'creasing wiring adequacy. when 


More wiring available in houses 
is seen as an important answer 


' to the liquefied propane gas stove, 


Other promotion, including 


campaigns for architects. and 
builders, will be featured next 
year. The builder is considered 
specially important, as his opinion 
on how much wiring is needed so 


often goes. 
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Prices, Tariffs Now Within the Field of RTPC 


director of research and investi- 


3. For the first time the anti- 
combines organization will con- 
cern itself with price leyels as 
well as price fixing. 


i 
ee 


& 


Tariff Weapon 


The new Act, however, does re- | 
quire that the commission exam- 
ine and recommend possible tar-} . 
iff measures as remedial or puni- 
tive measures, If the commission 
eee a high tariff is con- 
tributing to a lessening of-com- 

into practices detrimen-| zation is going to have at least! petition it can recommend that|: 
interest. three important results: the Government lower it or that 
1. There will be more inves-/| they refer it to the Tariff Board. 
tigation and probably more fre-/It can also recommend tariff 
quent reports. It has been physi-| measures as a direct . penalty 
cally impossible for the one-man | against an alleged combine. 
commission “to keep abreast of| In either case the recommenda- 
ot Owners who wish to put the work. While hearings under) tion meang the gathering of evi- 
their, Business to. the best the new setup will require the dence on production costs and 
ay is di comp. ener? of at least two or three| eventual prices to the consumer. 
Cover the same points as the Fxpert Spe- | mmissioners, the work of pre-| It may be three to four months 
© ES dae ae cet eee T preparing evi-/ will be reported by the new Com-| paring reports can. be split.| yet before the resale price main- 
! nce in cases of alleged violation | mission. There has also been a substan-| tenance survey is completed. In- 


JOSEPH A. ALEXANDER (& Staff ; 
Management Engineers —Business Conmbaes d and conducting general investiga- The new anticombines organi- tial increase in the staff of the dications so far point to the pos- 
Ba — | sibility that it may have made 


2005, Broadway, N. ¥. 28, N. ¥., U.8.A.§ | tions into conditions which might 
® e |some small contribution to the 
e an ee en trend toward lower prices. This 
hasn’t, however, taken the form 


of much price cutting among re- 


Face Suit’ Over US Deals |. > 222222 


bring collective pressure on the 


Hi 


i 
tT 


T. D. MACDONALD 
Research Director 


eee, Le 


THE genuine CYMA-Automatic guarded against shock. No fewer 
watch with center-second winds it- than six different patents protect 
self up every time you move your this unique mechanism against .imi- 
arm — whilst a special safety device tation. MILLIONS OF SATIS- 
prevents overwinding. The anti-mag- © FIED OWNERS ALL OVER THE 
netic 17-jewel precision movement WORLD CAN TESTIFY TO 
of the CYMA-Automatic is doubly CYMA’S UTTER RELIABILITY. 


CYMA.— ONE OF THE BEST SWISS WATCHES 


CANADIAN & AM 
STOCKS & BONDS 


_ Orders executed in 
the most favourable markets. 


ERICAN 


A suit seeking an accounting 
of all U. S, transactions of United 
Distillers of Canada, Ltd, has 
been initiated in British Colum- 
bia against the company, certain 
of its subsidiaries, two of its di- 
rectors — Albert Loftus Mc- 
Lennan, president,: and Isadore 
Joseph Klein, vice-president and 
managing director — and a for- 
mer director, George W. Norgan. 

A writ andistatement of claim 
in the case were filed in the B.C. 
Supreme Court last week by 
Robert H. Barron, Calgary lawyer. 
Next. step willbe to proceed-with 
the examinations for discovery. 
Mr. Barron hopes to have these 
well under way within the month. 


The action arises as a result -of 
information which became avail- 


controlled al] the benefits accru-| manufacturer for price reduc- 

ing to the three vendors, as @' tions. 

result of a sales contract between | Infringement Checks 

Teinomtecke et antes eee There has been no evidence yet | that if he pushed the sale of a 

sales contract had been assigned pointing to infringement of the certain product his profit is going 

to the foreign companies letter of the law though some of | to be higher than that from the 
UDL . the methods used to “suggest” re- sale of a competing line. 

DL. accepted the offer. The tail price levels may be running! This does not directly constitute 
net assets of the three foreign | pounter to the spirit of the legis- inducement of the retailer to sell 
eas were subsequently | jation at least, | at a maintained price, but its ef- 
s ie ot 8 ates lee One of these methods involves fect may be to encourage a form 
UD a ieed ok 2 oa’ ¢ $1.9 competition among manufactur-' of price maintenance. The prac- 
auilliva gles some minihe po hey ers in offering generous mark-| tice is being watched. 

After $5.8 millions for taxes and ; 
expenses, U.D.L’s consolidated 
earned surplus at Dec. 31, 1948, 
was increased by $8.3 millions to 
$16 millions. 

The plaintiffs ask a full and 
complete accounting as against all 
defendants regarding the U. S. 


NEW SERIES 


ups. It is suggested to the retailer, 


Neen en nen nnn nS nSEnSERDDnn DRE 
EKCO PRODUCTS CO. Chicago, ,Co. (Canada), Toronto, but not the 
net profit of $744,594, or 84c a share, | British subsidiary, Platers & Stamp- 
in the third quarter of 1952, was) ers Ltd. 
slightly more than double the net of; Third quarter sales of $11;504,538,. 
$369,486, or 39c a share, in the same | 53.6% above the total of $7,489,383 in 
quarter of last year. Net profit for | the same three months of 1951, were 
the first nine months of 1952 totaled highest in company’s history, Presi- 
$2,100,536, equal to $2.37 a share, an| dent Benjamin A. Ragir reports. 
increase of 3.8% over earnings Of| For the first nine months of 1952, 
$2,024,147, or $2.30 per share, in the sales were $31,075,100, up 17.6% 
corresponding 1951 period. from $26,416,783 in the similar period 


| All figures include Ekco Products! of last year. 


Charles King & Co. 
Members 
. New York Stock Exchange, Toronto Stock Exchange, 
- ee et Montreal Carb Marker : Plaintiff | and aoee ae dos the return of 
Royal BOP Oultina TeRI in Ol We, MOS einen Belle: ar | the 0,700 ‘shares, plus. $800,000 


Fi 


$5,000,000 
British Columbia Electric Company 


transactions, $2.5 millions damages 


2. 
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Regina To Go On Limited 


iNorth Star Route 


From Our Own Correspondent 
- REGINA—‘A new heavy-duty 
6,200-ft. runway has just been 


z 
es 


(Incorporated under the laws of British Columbia) 


“4 
ite 
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5% CUMULATIVE REDEEMABLE PREFERRED SHARES 
(Par Value $50 per Share) , 


Preférred tal and dividends. Cumulative preferential dividends at the rate of 5% per annum, and no more, and 
Setored, the Board of Directors, will ayable quarterly in Canadian currency on the first days of January, 

— in Canada of the Company’s bankers. Dividends will accrue from 17 November 

of 


Company at any time in whole or from time to time in part, on not less than 30 days’ 

a of 4% thereon, plus an amount equal to all unpaid preferential dividends to and including 

On Deter: These Shares when issued will be fully paid and non-assessable, and the rights, 

priorities, restrictions and conditions attaching thereto are more fully set out in the Additional Information 

the Prospectus. The authorized Preferred Shares of the Company may be issued from time to time in one or 

the shares of each series rank equally with and in all respects possess the same rights, preferences and prior- 

iti¢s and are subject to the same restrictions and conditio ay the shares of every other series except that one series may differ 

from another or others in respect of one or more of the Sliowing matters, namely ,(i) the rate or amount of the prefereatial 
dividend, (ii) the rate or amount of premium payable on redemption and (iii) the par value. - 


Registered share certificates will be exchangeable for bearer share warrants (or vice versa) at the option of the holders.” 


ransfer ‘ontreal Trust Com —Victoria, Vancouver, Winnipeg, Toronto, Montreal and Halifax, 
deeine tne hovel Trust Company ctoria, Vancouver, Winnipeg, Toronto, Mo and Halifax. 


In the opinion of Counsel, these shares will be investments in which under 
; The ese een bad British Insurance Companies Act, 1932, Be geco bars spr oe 


OFFICES ACROSS CANADA FROM COAST TO COAST | SS lla ‘ ae moins | : omer niente hetgpecind nn ee Fea 


Ss 
Airlines’ transcontinental service. 
| Only smaller TCA craft now land 


THE 


ROYAL TRUST || 32" 


COMPANY | For You", 
2 er 


f 


_ We offer, 0 peiacipals,cheve Preferred Shares, if as snd whee laed aad secepe by, us, and subject ae 
ior sale allotment ect to the approval essrs, es ancouver, —— 
B.C, on behalf of the Com reine sucoote’ McMichael, Common, Harweed, Kiet ht Cams Mamata 

on our behalf, who will rely upon the opinion of the Company’s Counsel in respect of all matters of 
8 in British Col bia : his 


\ 


and mines enlered oad done ne a ll — 2 PRICE: $46.50 PER SHARE KO YIELD 5.38%. | 
her to buy _ Messrs, Klein, McLennan and || /4QE gp ARN __._Itis expected that registered certificates and bearer share warrants, both in interim form, will be available for delivery 
| fe — ' on or about November 17, 1952. 3 
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New B. A. Tanker 
To Do Four Trips 
|Before Year-End 


The $45 million B A Peerless, 
one of the world’s largest fresh 
water tankers, is now going into 
service on the Superior, Wis., to 
Clarkson, Ont., run. The British 
American Oil Co. ship is expected 
to make four round trips before 
end of navigation this season and 
to transport 450,000 bbis. of Cana- 
dian crude to company’s refinery 
at Clarkson. 


pF 


even 


s chedidéte to. 


did it name candidates 


acclamation, hain sa : 

The oil boom town of Virden 
elected one, school trustee by ac- 
clamation but no one could be 
persuad2d to seek election to fill 
two vacancies on’ the council and 
one on the school board. 

The Winnipeg suburban munic- 
ipality of St. Vital, which usually 
provides lively municipal elec- 
tions, let one of its seats on its 
schoo] board remain vacant be- 
es wanted it, s 

lic apa toward posts o 
focal government which has been 
evident the last five years reached 
its peak this year. 

. Public Doesn’t Care 

‘What the explanation is may 
be a matter of opinion, Perhaps 
the biggest reason is that the 
public doesn’t care. In Manitoba, 
the problenis of local government 
are progressively getting more 


difficult because ens on the 
municipalities are more than 
resources to pay. ‘ 
Cost of education is rising. 
Costly health and welfare pro- 
grams have been thrust on munic- 
ipalities and those who do sit on 
municipal councils have trouble 
in making ends meet and at the 
same time are targets for criticism 
of taxpayers over the high mill 
rate. In many gases, they get off 
the job as soon as their term 


ires. ~ ; 
"The province, two yéars ago, ap- 
pointed a special committee to 
investigate possible readjustment 
of provincial-municipal finances. 


Its report will be tabled at the}: - 


next regular session of the legis- 
lature, It is expected there will 
be some concessions to the mu- 
nicipalities. j 

If, in opinion of the municipali- 
ties it is inadequate, the problem 


“|of provincial-municipal relations 


may be a sharp issue in the next 
Manitoba election. In the mean- 
time, it is hard to get candidates 
for municipal office, except for 
the high salaried posts in the 
cities, . 


$20.6 Millions in Coffers 
For Peg Electric Purchase 


From Our Own Correspondent 


| Falls plant is able to deliver 114,- 


The latest addition to the progressive expansion program of Kraft 
Foods Limited is located on the new Toronto-Barrie Highway. 


een ae aa ee | eee ane ee eal on hp but i from what is| Contracted by Commercial Leaseholds Ltd., it was completed 
: ’ c serves | SO or secondary power, none} . : : 

or peng ar oe “s trial runs| Manitoba Government can carry| of its output is being marketed. | under unified control from design to finished structure. Kraft : 

Grossing 12638 tons’ and with| Cut. its offer to buy the issued) ‘The Board estimates that apart Foods Ltd., and many other nationally known concerns have oy 

wercemes 24, common shares of Winnipeg Elec-/ tom wiping out its present an-| , placed their confidence and approval in this organization's sys- ad Complete eucce 


over-all length of 620 ft., the ship tic Ca. without batrowin 
9, ° e g. 1 d 2 at se op «he . 
When'a man’s has a full capacity of. 4,660,000 qy,. Hydro Electric Board, on igo) ar ee oun at wil tem of undivided responsibility on the project. 


glove bears the Perrin name, you | gals. of crude. The vessel brings : : s ; ae ite : ‘ 
to 24% the number of ocean and| O°", 2> mulled its offer to share | have an over-all operating sur- Commercial Leaseholds Ltd., as dh organization of engineering 

can be sure of good leather, fine holders offering to buy their hold- lus of $1 million for 1953 » , , 7 ; : 
. , specialists, provides an unusual combination of services. These 


‘ns lake tankers at present owned or |; 

fit, expert workmanship, and Jong, - ings at $36.50 a share cash plus ! 
Cewees hy. ha company, other consideration. For the 564,-/ 4. pangs g pes a any| _ include: property survey, land purchase, and all arrangements for e Engineering 

| roads, sidings, water, gas and power, the complete design and +. Senin: 


e Land Survey and Purchase 
e Design : 


long life. ’ } 
989 issued common shares this 


involved a cash outlay of $20,- immediate increase in power . . ; we idie ne 
rates to consumers, The govern- | engineering construction including process layout work. Your 


= 


LADIES AND GENTLEMEN 
FAMOUS THE WORLD OVER SINCE 1860 


622,098.50. 

The additional consideration 
offered for each share is first a 
certificate of interest in a 5% de- 
benture of the principal amount 
of $1.75 of a new transit company 
and in one share of stock of the 
new transit company; and second, 


ment however, is not promising 


| the Hydro Electric Board) can 


carry on indefinitely at present 
rates. The present deal, it says, | 
will delay increases until the 
time comes for developing more 
expensive plants, 


occupation of the completed structure is arranged on either a 
rental or purchase basis. 


e Plant Layout 
@ Buildings For Sale or Lease 


. 
ne oles 


We invite you to appraise the experience and 


a certificate of interest in: one| The three subsidiary companies | mF 

share of a new gas company: It|to be formed will pay for assets) COMMEREI ay 2 

is a condition of the offer that) they acquire by a common stock ; ; aia ; 
Fe accomplishments of this engineering organiza- 


Winnipeg Electric Co. incorporate | issue to the parent company. ¢ edo : : ; : 
three ‘subsidiaries, one to take| Whether its transit business HEAD OFFICE + HAMILTON, CANADA tion. Write today for further information. 


over its transit system, one its gas 


will. be privately or publicly 


utility, and the third its head! operated depends on the City of 


office building. 
For $20,622,098.50 cash, and for 
the additional consideration of 


Winnipeg and its suburban muni- 
cipalities. The debentures and 
the shares in the capital stock of 


assuming liability for the com-/| the subsidiary transit company 
pany’s preferred stock and its| are to be held in trust until May 
bonded debt, the province through | 31 1953. Until that time the City 
its Hydro Electric Board gets| of Winnipeg or any municipal or 
ownership of the company as a/inter-municipal corporation des- 
going concern, after it has dis-| ignated by the government may 
posed: of its transit and gas utili-| buy them and take over the street 


a e 3 ' 
5 
Y 


e 
e 
:. 
i 


ties and its head office building. 
If the company is acquired by 
the Hydro Electric Board and 


comes publicly owned it will) 
neither own nor operate a street | 


railway system, nor a gas busi- 


ness, nor its head office building. ' 


No Bond Issue 

The deal will not involve the 
province in any further deben- 
ture issue this year. Anticipating 
for several months the likelihood 
of taking over the Winnipeg Elec- 
tric Co. power plants, the govern- 
ment has withheld allocation of 
any of its surpluses or reserves 
to other projects. When it pays 
the holders by December 31, 
as it fas agreed to do if the offer 
is accepted by holders of 75% of 
the stock, it has the money ready. 
Tf it borrows at all it may nego- 
tiate a loan of from $5 to $10 mil- 
lions from the bank on treasury 
bills, although it doesn’t have to 
do so. 

The actual consideration. the 


railway. 

What the city may do is not 
known. Immediately the offer 
Was announced a special meeting 
of the city council was called. 

In the meantime, president of 
the company W. H. Carter an- 
nounced Oct. 30 he will apply for 
an increase in street car fares 
early next a 

Basis of application is a 
new wage Sanelthant with the 
employees to cost the® company 
an estimated $1 million a year. 
A group of about 1,350. repre- 
sented by the One Big Union gets 
a 40-hour week effective April 1, 
1953, with no. clit in take-home 
pay, plus a 5% wage increase ret- 
roactive to last July 1. This, how- 
ever, has been paid by the com- 
pany since July 1 and is now in- 
corporated in the new agreement. 

Another group of about 40, 
members of the International 
Brotherhood of Electrical Work- 
ers, get the same concessions ex- 


province. is agreeing to pay for|cept that their 40-hour week is 


what it gets is $54,661,665. This is 
the agreed valuation, at June 30, 


1952, of the assets being acquired. 


effective immediately. 
Nov. 28 Deadline 
The shareholders of the com- 
pany have until Nov. 28 to accept 


RUBBER — 
EXTRUSIONS. 
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ty Canada Holds Fire At U.S. /- 
-|Over Cheese Import Ban | 


b OTTAWA Staff — Cana led to postponing decisions which | 
Be re- Sisvae wads = i ial eae otherwise might have been made. 


at U.S. restrictions on dairy im-' Cheese Quota Raised 


ports at the recént meetings in| In respect of the cheese Situa- 
son brought about originally by 
Geneva of member nations of the S Ahitresiin dite te the 


; ciyse matters in whic.. it can find | General Agreement on Trade and ret Production Act which ‘ ’ re 
complete unanimity, So far, the! Tariffs, is now looking to the new | brought dairy products into the is the GNSWeEF .ec- 
practice-has been. to. aoe Congress to take action to remove | category of a military item, here bid 
free. and neighborly "| these restrictions, before consider- 2 ae things now shape up for ; a a one 
nada. makes a profit out 
Ja sndhsonrnagey action. tion Bi The Administration relaxed the f se ib oi Ke 
ecision to await action by original restriction by allowing a OF YOUr . sUDScrIp: 
the new administration results| 113% .increase in import quotas. tion dollars. 
from admission by the U. S. dele-| Thus, for the quarter starting 


extent it is an effort by | gation that the restrictions- were Nov. |, import of 4.1 million 1b 


the Amey icar.s to sound out - |of Canadian cheese is allowed as 
from Canada (w in violation” of GATT. jagainst 2.8 million Ib, under the 


British Columbia) as-@ There is also the practical con- original quota. 


This is ‘an example oi now a 
matters for legislativn at -both sideration that at present Cana-| he increase, if it is continued, 


little knowledge can make for 


OBTAINABLE FROM 
PACIFIC AGENTS AND MOST BANKS 


FOR 39 FEARS 


later Pole Line Hardware for canis power 
systems is sold © 


transmission lines and 
and stocked by Northern Electric Co., Limited. 


Contact us direct for information and: assistance 


when you need... 


PRESTMETAL PARTS ° LIGHT FORGINGS 
VITREOUS ENAMELLING * HOT GALVANIZING 


SPECIAL MANUFACTURING 
We welcome your enquiries. ; 


Survey of dail | for 1952 is “the a 


é 


erly turn to for fresh informa- , 


ties, public utilities, trust and loan companies, 
‘transportation and merchandising companies. 
Nowhere else in one place can you get aa: 
_ @ roundup of helpful information on ‘the 
_ investment Opportunities in Canada. | 


“The Survey of Industrials gives earnings * 
‘statements, dividend histories. It j Bives oe: 
parative balance sheets and working capital 
“position. It names directors, transfer agents, — 


ead office addresses, subsidiaries. Tt tells > 
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23 the same. 
ihe tront doo? of Spokehe, Wash. success, 


ALL’ CANADIAN - 


+be only am 
.|a far-reac 


‘| Baker, head of Standard Oil in 


U S. Federal and State levels, 


dian cheese producers are not | may hold stibstantial benefits for 


With Ralph Baker as president filling their quota under the pres- Canadian cheese producers. 


and at ac same time chef earn ent legislation because our cheese | 
‘almost identical Aanighine can i siete tases | prices have recently been out of | 
nds” in no doubt about: how. far: they | line with U.'S. prices, This situ- | 
Apples ripen|can go in some matters of inter-| ation is now, however, changing 
. a fortnight | national negotiatién.. Perhaps it and an increase is exports can be | 
earlier n in B. C.’s sunny Ok-| ig optimistic to suggest, as some | expected. 
anagan, — the problems of| authorities contend, that “bound- | 
rowing and marketing are es-| aries fade out” in the discussions. ; : 
4 But’ the. trend i: there and un-| Virtual shelving of this impor- 
Grand Coulee Dam, almost at doubtedly, has achieved some tant problem followed the general | 
wh a ‘pattern of GATT considerations 
and a dezen other great hydro é very fact thut the American th T 
plants so short of wa ‘er in Octo- Pacific States are thickly popu- | - A re | 
ber 1952 that they can not fill -all ; lated, and Br tish Columbia is the raises the possibility that a specia 
o\ Meeting will be called around the | 


electric contracts, must depend on | reverse, lends a special ‘nterest t 
huge water storage in British | 50me of the proceedings. Millions middle of 1953 at which the whole | 


Columbia if they. are to operate| of people reside’. the interior | question of GATT reorganization 
more turbines in future years. eee and aa - ae maybe given priority. | 
These are comm orni regon an ashington, . 

but samples of 3 7 . 7 June 30 is the deadline for | 


problems which induced «the| 4nd there has been tremendous 
| formation of PNTA which jn turn | development in Mae Meck |ERTT countries to serve ne 


seeks to ignore the existence of; Power to a int where the poten-} of their intention to unbind or | 
amy international boundary. rte on Se ae viceut renegotiate tariff concessions | 
Sounding Board For Idéals issue of National Geographic | made at Geneva, Annecy or Tor- | 
Member ‘delegates believe the Magazine as having 40% of the | Quay and this in itself opens the | 
Pacific Northwest Trade Associe- | capacity of the United States. On| door to some drastic overhauling. | 
tion has justified itself, though| the B. C. side is almost a virgin | , At best, some sweeping revisions | 
they declare quite frankly it may | territory, though recently invad-|°@" be expected: | 
never have accomplished ific’) ¢4 by aluminum and textile fabric! The current meeting, contrary 
official actiuns of any kind But | plants. | to expectations in some quarters, 
it is more’ Sian © ‘soumnaling | “George M. Murray, M.P. fori has avoided even informal dis- | 
for ideals... GO :. S2ut>y Peace River, has just. spent six cussions of basi¢ principle or sug. | 
Americans are probably more} weeks in’ an exploration: of the | gestions for change. Uncertainty | 
resolution-conscious than Cana-| vast tableland extending through | created on the one hand by the | 
dians and some conclusions of the | the northern half of British Col- | United States elections and on the | 
Association have been quoted in| umbia which he describes as the Other by the coming Common- | 
state legislatures. Coming up/last great unsettled area in North | Wealth Economic Conference | 
within a few aay | America, a piace rich in minerals /™@de discussion of this and other 
and timber resources--in fact, he related subjects futile and has | 
-| is evidently trying to uncover-an- 
natiéhal scope and rights in| other Labrador with a far more 
water-power and it couid be that; attractive climate. Central Cari- 
the Association téuld"play a big! bop, now being opened -by the 
part here. completion of the Pacific’ Great 
Current president is , “Ralph | Eastern Railway into Prince 
George, is aiso virgi. territory 
B.C. but an American-born citi-| compared with the development 
zen of Canada. Baker can speak already done in the States to tite 
out. among. his ae pears routh. 


Sukie, sets in the Montreal 
ae, providing programs 


Vital Questions Shelved 


These Secured Notes having been placed privately, this advertisement appears as a matter of record only. 


New Issue 


: $4,500,000 


Industrial Acceptance Corporation Limited 


(Incorporated under the laws of Canada) 


Secured Notes 
Dated October 1, 1952 


$2,500,000 Series “‘K’? 4% due October 1, 1954 
$2,000,000 Series ““L”’ 444% due October 1, 1964 


Greenshields & Co Inc - Wood, Gundy & Company 
Limited 


a 


when I heard that French 
retail grocery sales in the 
Ottawa A.B.C. City Zone 
total over $20,000,000 

yearly. No wonder every 


grocery chain in Ottawa 
advertises-in Le Droit !” 


ee 
iingatul ren 
ane sd prices: | 
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of the Ottawa ABC. 
«Gy zone speak French 


Sema eee ee ES eater Sees cla oe 





—— a - ———— . ” 
; os oe P "4 ae ee oa 
2 . 3 
a - 2 ’ 
ee Qa eS Hes, 8 Oe eG OF OG OOO ww © be wee 


— ane > Manes ORT ride . ae ; i 
ek i ie ae a ed ee ee ee ee ee oe eee ee | 


’ ;% p : ee P : . “Ff c . awar ds, and . 7 
vous co Peta tn gee B Construction 
ft x : f. ed ‘i . aN, tile 

, AR c 3 . , 

* \ a - . _ ; ; CaReceehs orn $ 174,700 
é , , ‘ : ‘ : step sbeehene . 25,990 
eg: : Equip., Etobicoke, Oni.: inverters 4.....s...+ 

da's Mildest Cj Constr., Three Rivers, Que.; reusable engine containers .; 
a Ltd., Vancouver; automotive spare part )........+s... 
se Corp., Toronto; frequency counters .........0+.ss+ 
Electric Ltd., Montreal; aircraft spares és ce6pece oes 
(Canada), St. Johns, Que; airframe spares .......... 
W. L. Ballentine Co., Ottawa; tractor overhaul, repair .......... 
Ww. C. Becker Equip., Toronto; tank parts . Veeteeeerecee 
‘Leather Gloves Mfg., Montreal; gloves . utes bsbande 
Bickle-Seagrave Ltd., Woodstock, Ont.; fire truck 5 a take Gian 
Blue Ribbon Ltd., Toronto; coffee . biyeasnkes 


e _, GOVERNMENT, MUNICIPAL oo Linen Mills Ltd., lroquois, Ont.; dish ¢ rhiverdee 
AND CORPORATION SECURITIES . Soenanietien ieotin, ‘Galt, Ont,; lathe*conve , accessories 


Cochr an,Murr. ay & Co. Canadian Converters Co., Montreal; shorts .« ie 

Limited Canadian Fairbanks-Morse Co., Ottawa; grinders . Sahai 

Canadian Johns-Manvilie Co., Toronto; asbestos tape ........ 

DOMINION BANK BUILDING Canadian Marconi Co., Montreal; radio spares . 

TORONTO , Canadian National Telegraphs, Ottawa; telephone facilities ... 

: Can. Pratt & Whitney Aircraft Co., Longueuil, Que.; spares .. 

EM, 3-9161 ’ Canadian Westinghouse Supply, Ottawa; electrical wire and cable 

Canots Cadorette, Saint Jean des Piles, Que.; whalers ........ 

Coaticook Textiles Ltd., Montreal; nylon taffeta cloth ........ 

Cossor (Canada) Ltd., Halifax; electronic equipment ,.....e00 

Geo. W. Crothers Ltd., Leaside, Ont.; tractor spares ........s.00 

Crowe Gonnason Co., Vi : lumber PR ead dike cbc cas daces 

Dominion Rubber Co., Mohtreal; overshoes 


INVESTMENT STOCK BROKERS Eastern Electrical Supply Co., Montreal; electrical cable and wire : é * 3 
Cochran,M &H ete Ser ee oa. Fibe [ s . ote i 
ale Brothers . Quebec; SUetbhstesessetee 
an, urray a 4 Gardner Trailers Ltd., Montreal; semi-traifers........4..cssse08 find the & rg gs in these products! 
| insulation against heat or 


Members General Foods Ltd., Toronto; coffee 
GM Prod. of Can., Oshawa, Ont.; station wagons, trucks, ‘spares In eodler y’s modern living you'll find Fibergl as in thi g that 
las as beautiful decorative 


Toronto Stock Exchange et Supply Go. of Can., Ottawa; diesel electric units . ; 
DOMINION B. F, Goodrich, Kitchener, Ont.; aircraft tires, tubes, wheels, many forms and many uses, often unseen, but cold. You ll find F; 
BANK BUILDING brake assemblies always working to give you better value, better fabrics and cevaa aiken acoustical tile’. . . as 

TORONTO Goodyear, New Toronto: aircraft tires, tubes, wheels, brake service in many of the things you buy and use. As fetainer mats for storage batteriés, .. and in a host 
assemblies a thermal insulation material, Fiberglas is widely of other revélutionary uses. Fibefglas is part of 

.in stores today’s mee aries ade ‘always — do jobs 


EM. 3-9161 : - 
é k , 
ou aerete Dartmouth, N.S.; docking, underwater work used in homies dnd home Gp plian 
T. W. Hand Fireworks Co., Cooksville, Ont.; pyrotechnics, dnb ae and factories...in ships and trains.. in practically better, faster . ... more economic 
Handy & Harman of Can., Toronto; dental supplies ‘ pbidihe-s : 


acne Mfg. Co., Ottawa; tents * ’ ° 
orsnell Machine & Iron Works, Fredericton; trucks and trailers : fi Ci 
Hydra-Clene Corp. of Can., Cornwall, Ont.; chemicals ,......... And wher e you will ni if next. oe 
International Silver Co., Hamilton; cartridge containers ........ ; ° ; 
ae : _— Air fae Fort = Ont.; parachutes, accessories ........ Tough, lightweight boat hulls are now being moulded from Fiberglas 
oe aymore , Montreal; neckties : - : . : 
FIB ERGLAS Johnson & Johnson Ltd., Montreal; medical supplies ........ reinforted plastics. This remarkable material offers eee 
: Kaufman Rubber Co., Kitehener; Ont.; overshoes .. ; of plastics p/us the outstanding structural properties o rgias s 
. i Ss OUR . ae ee wap, eens cheese and many other new uses and products of Fiberglas are continually 
: : e Manderson, St. John’s, .; catering services ....... 
L. McBrine Co., Kitchener, Ont.; storage chests . being devoloped to make tomorrow's living... better living. 
BUSINESS . +» and our Mercury Mills Ltd, Hamilton; stockings gaccttess tess teses aad 
. : : , oore-Whittington Lumber Co., Victoria; lumber .....4...+..+. 
business is to ational Carbon Ltd., Toronto; batteries 
supply you with agg ei ee aed Ottawa; eee equipment ...... 
. Orlick Ltd., ton; machine tools Setetindekete 
Fiberglas* industrial insulation Pacific Coast Pipe Co., Vancouver; pallet boxes ...........+++6 
—for heat, cold and sound con- Palm Dairies Ltd., Vancouver; milk sis kd vane bes 
l. Hi , ‘ ‘ John Palmer Co, Fredericton; boots Se adewuns i 
trol. ghly efficient, Fiber- : Paton Manufacturing Co.; Montreal; melton cloth ............ 
glas* stays on the job for Penman’s Ltd., Montreal; underwear ban Resogeedes GENERAL OFFICES: 50 St. Clair Avenue W., Toronto, Ont. 
; y J or Pick Overall Mfg. Co., Winnipeg; trousers BRANCH OFFICES: 4846 Sherbrocke St, W; Montreal 6 P.Q; 
life. Write for complete , PSC Applied Research Ltd., Joronto; aireraft instruments .... eae Ottawa, Ont. 
informati dill , R.C.A. Victor Co., Ottawa;. transceivers 810 Building, Winnipeg, Man. 
On anc illustra- C. Richardson & Co., St. Mary's, Ont.; reusable engine containers 
A. V. Roe Canada Ltd., Toronto; aircraft repair, overhaul: . = 
eral fire protection, gnd, in particu-; Between 15,000 and 50,000 — Hull, 


Rolls Royce Montreal Ltd. Dorval, Que.; aircraft ‘Spares .... st i 
ccc Awards Prizes F or Fire Prevention lar the participation of the Board or | Que.; ‘Brandon, Man. 


e Ross-Smith Co., Bice Lia: Mo ‘aircraft covers ....... Bhaiedes > case 
u tein ontreal; overcoats see eeeeeeceos Taki first lace in th f i 27% : ° . 
bens ng Pp e fire pre- { Quebec* municipalities, and one in |.Chamber in preventive and educa- | From 5,000 to 15,000 — Arvida, 


aaiaiictaving’ & Co., oronto; ‘jackets and shirts eeeeeeeeeeee ; s . * 
Harry D. Shields Co. Waront6; medicalieupelies .sccdv......- ea eer ys which the ae Nova Scotia. — _ | tional work. Awards. were given in Que.; Trail, B.C. 
Sioord Tucn Mantes a. ath Reece tediies nit r ommerce conducted; The contest is based on reduction | four population categories. 
TS. hhiceen Be Co.; Saint John, N.B., shaving eeaeeerer <2 Ahe past year among its. member | in fire losses, permanent improve-| Over 50,000 population — Sher-| Under 5,000 — West Pubnico, N.S.; 
Standard Steel Products, Montreal, ahaal binges a 42.235 boards’ and chambers weré three! ment in building construction, gen- brooke, Que.; London, Ont. Sydenham, Ont, 
Struser oe Seeeee. neckties se Ss os sais Shao itl fa 
Truck Engineer oodstock, Ont., wrecking semi-trailers .. 
CONSTANTLY SERVING INDUSTRY BAEK | Victoria Paper & Twine Co., Toronto, On ts CORES aan 
Vark sRicls he os bab ~! ? 


612 Sherbourne St, TORONTO, Princes 3383 ; Ltd., Montreal, shirts *..+-/. 
5 . Flyer Coach Ltd., Winnipeg, buses ii casdeedseen™ 11,000 ; 


illiams Gold Refining, Fort Erie, dental suppliés ....+14..... 
Williams & Wilson, Montreal, milling machine, equipment .. 12,647 


Contracts awarded by Defense Construction (1951) Ltd. 


‘| Assiniboia Eng. Calgary, pdtking lots, curbing, catch basins, sits 


walks oe ee ee ee ee ee ee ee eed ereere 
‘Canadian Comstock, Montreal, electrical sub-station 548 She ite 


Canadian Comstock, Leaside, Ont., underground steam system , 
Canadian National Railways, Toronto, railway siding 20,175 
Foster Wheeler Ltd., St. Catharines, Ont.; steam generating units 


Harris Constr., Winnipeg, temporary heating plants 
Hydro-Electric Pwr. Comm. of Ont., Toronto, power line .... 
Johnson Bros. Co., Brantford, Ont., building er eton 


RIE 6% 5; wigs a ore spec WEBS tides svine os coi Chn ae temas aetna 0's : 
Johnson Bros. ‘Co., Brantford, Ont., runway repairs 


4 , et Leitch Constr., Winnipeg, water, sewage, draining exten- 
‘| Pe "Leitch ‘Constr., Winnipeg, cubicling and renovation of % 
ter ; ODAY, you'll get there faster; more com- 


cco. Winnipas, biting plant. viaing bist. fortably than ever before. 
‘Marwell Constr., Vancouver, cantilever hangar .....+...:...... miles of mod 
+S. McConnell & Sons, Aylmer, Ont., installation, repair eaves- eae ar Sak or and . ty cae ae 
tro ‘ : 
Motrenay. aay. Joharinson e ee reas ai : 22,557 miles of paved highways. 
McFarland Constr cton, roun pat peace at ke . : 
W. A. Moffatt Co.  Forceds, rodfing ae ot a Re ss oath d thse 900 : ; Engineers planned smoother curves, gentler 
Pearson Constr., Winnipeg, boiler plant, steam system......... ° . et ee grades, broader lanes. 
S& ——— Ltd., Chilliwack, B.C., remodelling electric instal- ae BRE Se Ue! Ton uboi toliok a ola se iss 
in sees i crushed ’ ncre 
M. F. Shenae. 20. Summerside, sewage treatment plant .... ae steel poured from quarry, factory and mill 
~ =. net Ry Summers a“ ep cs : 3 kre a co . : — to give you sturdy bridges, long life pave- 
Standard Grayel & Surfacing, Calgary; drainage rehabilitation ~ BREF See cet a IA om =e. ments. 
Standard Gravel & Surfacing, Calgary, storm water drains, roads iii een agama eit oo Mead In the construction industry, all roads lead 
5 I RE 7 ual to Allis-Chalmers . . . the world’s largest 


a: ‘Majestic eee 38 Toronto, Seventeen of electronic tm AE ae Pi _ builder of cement making machinery. 
ore eee ewe ee teens Tee TPP ee TP Peer eee eee eee eee ee eee eeeeeee ; | : “s % 5 Alli Cl l I iId for | indus- 
. try. Wherever you look today, you’ll find 


. 410, 451 Houses For Defense | al Ba A-C equipment has helped process nearly ji 
CANADIAN ALLIS-CHALMERS (1951) LIMITED 
P.C, BOX a7, MONTREAL, QUEBEC 
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mir Sree ‘with u eaiued wctanates” | ‘Ah, you deserve if, 
natic "some mines must produce more to achieve lower cor : f More tar 
to Sept. f 0.8% above last year, with latest month, up 7%. t my dear—we must travel 
months last year were down from ‘950. \ a 
‘payrolis 10% above year ago. 
eerie nae te above correspond: 
year for fiscal-year ending’ March 31, 1953. Total -is 


$1,059,606,000. 

Yield of all taxes ($5gMmillions), up 15% also. Expenditures 
show increases most major items. Total up 12%, exclusive ‘of debt 
retirement: 

Sales of natural gas this year to latest 6% above’ year ago; sales 


of manufactured gas, down slightly. 
" Quantity of natural gas sold about two and a half times manufi.c- 


ae’ 
pa lesa weneinet ty seer tt. 1:91 deo see 
mi ecn ae of industrial production—includes mines, forests, 
-| ete., as well as factories—up almost 3% compared year ago. (August 


is ,; lagging earlier this year. 
‘Deller: ee of manufacturing output in 1951 now released as 


16% above year before: 
n orders consumer goods industries above two previous 
thonths at end of August (with early returns only). Up. about 5% 
over July. 

Furniture manufacturers inventories 23% below year ago in value, 
while shipments up 16%. . 

Value of inventories in consumer goods industries 7% below year 
ago for latest (August). Due to big drop in durable consumer goods 
inventories with pickup in sales, drop in semi-durable consumer 
goods inventories and shipments but increase in inventories with 
drop in shipments of durable consumer goods. __. 

Cement output year to date 5% above year ago. ~ 

Fertilizer carloadings up 9% year to Oct. 21, with latest well 

above last year both eastern and western Canada. Increase year to 


date all in West though. eae ; é 
| THAT’S THE WAY so many 


Ww eators 
Maj or eekly i indicators | Year favorite canned fruits and vegetables 


Week Ago Ago Ago E . 
Department store males (% ch, from . travel to Canadian tables. “4. 


: year earlier) i +19 +8 —3 i Ae. ‘ : i 
os ‘Easter Canad st 660 eneens 88,243 79,484 84,393 tb Leading packers choose Continental 
ison desemes 54,668. 50,542 54,021 ee . 
33,375 28,942 30,372 because they know they can count on Continental 
4 & steel roa ie wees 1,692 1,725 1,698 . . ; 
vi fron Datteckrates ... 3945 * 4154 . 4401 . as their dependable source of supply for the 
B Metals 638 569 626 bE ‘ ? 
Camber timber, plywood . 4,086 4,034 4,366 2 quality cans they require. 
Motor vehicle production .... i 8,648 8,127 8,168 : Be - 
13.8, 15 : eee eee And Continental delivers service as well as cans 


Bus. failures (4-wk. moving av.) ... 9.3 
Bank of Canada holdings of 
securities ($ millions) 2213 2,179 12,147 2, — with five gteat strategically-located plants, 
Shori term government ($ millions) 1,281 1,285 1,264 , Pe . oe, a : 
Long term governments ($ millions) 895 885 872 —~—, Canada-wide distribution facilities, and an experienced 
11 ' . 

nadia Dollan - mapreree 3 29 ; etna staff of research engineers, designers, 

TSE. Industrigig ing@mygencey:..... 816.73 310.38 311.20 : Yo metchanilignss: crdp andliiiiuaasides 


Canadian Dollar: (Ua Suigentaaverage) 103.587 103.829 103.761 
402 418 465 | {) 
455 454 518 } Consult the yellow pages of 


the Month your telephone directory for your 


Latest Month Two Mos. Year 2 nearest Continental Can office 


WHAT WE PRODUCE— a Ago Ago Ago 
ain all industries. (Index) . Fh Ralls Y 210.8 218.9 . . \ ; 
223.0 : or representative. 


sIn factories (Index) 6 213.8 
goods ( ; - 191.4 193.8 


217.5 213.3 > 

132.8 126.8 - = 
#Clothing ' 124.8 130.8 , fer Canada 
sChemical products (Index) ..... Jae ccses ° . 209.7 224.5 7 


oageee 246.4 


stee] products ( ex) 
ePrimary iron & a (Index) ..... kéimdes . 294.6 
s—Frem mines (In 7 178.5 


s-iFram mimes (Index) voveeeesocss ccc “yo ims ConTINENTAL Can ComPANY°OF CANADA, LIMITED 


aNonferrous smelting, refining Glades) . . 141.0 : 5 
’ . P. O. Box 6104, Montreal 


veoa (foreign trade yaa jar ee ae | . 


WEEKLY PUBLICATION OF THE benstiniet OF tRaDE AND COMMERCE. Flour (Index) : ; . a _________ 
| share for each 33 1/3 common. per share in cash and, in addition,, MEXICO TRAMWAYS CO. and 


From sea 
. zs sm 3s” |Mersey Pap. Pa 7 
w seen ($000) _§ Bs sey L ap- 78 shares presently held. It is pay-|a stock dividend of one 4%% pec Fare gs eos Tint edt atte 


order NOW OM THE QUEEN'S Pane, OTTAWA 

PT $2 vee _ e ye ‘ie ~ , r pee enasrcosweenerete dees 462 486 88 Div. By. Pref. Share able’ Dec. 1, 1952, to sharehelders| cumulative. redeemable $100 par) ment on Oct. 31, embodying and am- 
ot SO gS ORR SS “ : '} MONTREAL (Staff) — Mersey | Of record Nov. 15, 1952. | preferred share for efch 20 com-) Dlifying the preliminary agreement 

Paper Co. has declared a stock! Cash divid+nc. so far this year|mon shares held. The dividend eee Gompalis har receteed tee Dec. 

dividend of ne 5% cumulative; amounted to $1 per share, paid| rate on these preferred shares) eral District bonds of pesos 13,975,000 

redeemable $100 par preferred’ Feb. 1. In 1951, Mersey paid $3| was subsequently raised to 5%. deliverable under the agreement. 


— durable goods a bs dbdeete é ‘ 252.1 273.1 
& 7 . 


ON HAND teats) Kitna ke 
| wats tories (vale) ms otbes 


\Saeee ena POWER 


fmeome ‘$ far 


(Index . 
sia pyr \index) (annual rate) 


JOBS — 


(Thdex) 
ging, employment ee 
-~ 
Contract awards 1$ millions) .. 
(units) eee eee eee eee eee eene 


E— 
eExports ($ millions) 


Meney supply (s milliens) Sree eeeeeseren c oF . : # e 

($ millions) .....++50-... 9 10,065 10,945 f . . 
Sapa enen IT Ee , Raw materials 
guts ' , , ~ 


loans ($ millions) . dian sabi 928 2,892 


ly. ingarane sales ($ millionsy .<--1-<-., Fs, ; 
1 rederal surpies (cumulative) ($ millions) . 263 ‘ Ks Ps = ~— a 
Consumer price ese? “ORM 116.0 116.1 116.5 . he, just A F to 


Production indexes show volume changes seasonally adjusted where possible - 
neo production, wholesale sales, 1935-39 = 100; employment, payrolls, 1939= 
; manufacturers inventories, IOET- average = 100; consumer price index, 1949 =100. 


DEFENSE-IMPORTANT MATERIALS —Production | and Sappty— : é 
¥Yr.te % chge. yr * 
date : . : ’ 
275 2,208 q 3 


to date 


Steer ingots and castings 1000 tons secre t 
_secimports primary shapes 1000 toni wah i 
ePrimary copper we! ee eee wwe ee tenes : 


sCement (000 BBL) =. ee eee eee eee eree 
i aed itaatee ae 
- Date for your file: The Financial Post, Nov. 8, 1952. 


_ COMPANY REP eer 
Ta RR Sie The 


R‘Y materials going into Sylvania Fluorescents are just, 
s pure as it's humanly possible to make them. Tungsten 
wire, mercury, argon gas, cathode coatings, all phosphor. 
materials, glass, metals, plastics—everything used in 

re 7 a capacity,” making. Syivanis Fiaocesceats mast be of the highest 

TESTS ALL THINGS - ci 2, aR, “caleenaey a0 Ge meme acuees |: } 3 ere 
t ga isie Si Ba D4 t ‘the-continu- | Oper. prot |... $1,438,000 $1,158-0 te ea . r There’s never any compromise with quality at Sylvania. 

mu IGRAPH | #%ce of a vigorous merchandising } inv. inc. & divds. -. 978,010, Be Sy , Standards are the highest in the industry . . . and these 

on Pinsis ? “Spee: is | Ris e Y : standards are rigidly maintained by inflexible control 

Sa 2000 i. ae | - checks from raw materials to finished lamps. 

a 730,000 i : This extraordinary precision in all phases of the 

| Eaguings per } se nd ® Tas get IE So 5 A og manufacturing operation means just one thing: every 
| Sia ee ire i a, Se ek «5 | _ Sorat Hammes Lamp oe depended ono peso 





At. the recent “annual meeting of the 
nadian Consumer Loan Association held 
~ in Winnipeg, Mr. Kenneth G. Montgomery 


- was elected President. He is the Presi- 


dent of the Sterling Finance Corporation 
Limited at Edmonton and of the Ed- 


Prevents Paint Peeling 
monton Eskimo Football Club. i 


Smal] vents allow moisture to 
escape to the out-of-doors, thus 
removing the most *common 
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CANADA'S LARGEST MANUFACTURER OF FINE FUR rae 


‘ 


Applications for Motorola communi- | 
cations equipment are as many and 
varied as Canada’s’ great industries. 
Already Motorola 2-Way Radio .is | 
the vital, modern tool serving Lumber 
Companies, Fishing Fleets, Engineer- 
ing and Construction, Oil and Gas, 
Bus and Truck Transport, TaxiOpera+ 
tors and even Veterinarians. In many 
communities Water Works, Light and 
Power, Police and Fire ; ‘tments 
and Mei itan Street Railways rely 
on Motorola FM 2-Way Radio. 
Specific performance records of Motor- 
ola installations tell an _impressiye 
story of reduced costs and improved 
service to industry and community 


alike. Ks: aes 
Rogers | . . . 


Fully qualified ic repre- * 
sentatives will be lease | to vise 
contact our nearest office. =~ 
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ono-Bi-F ocals ee 
Spectacle frames now manufac- 
tured in are :designed 
to eliminate obstructed vision 

sometimes caused by bifocals. 
When not in use, reading correc- 
tion folds neatly into the “arms” 
of the frames. 

‘s 

Portable Power - 
Cart designed to make power 
“unit manoeuvrable. Ideal for 
spraying, sanding, pumping, 
grinding, etc., at a moment's 
notice. 


Hot Hand Shake 


Leather work gloves protect 
hands when exposed to tempera- 
tures up to 800 deg. F. Said to 
be durable, pliable and cpmfort- 
able to wear. 


Pig Fattener 

Drug administered to piglet in- 
creases weight; one small pellet 
of bacitracin, an antibiotic, in- 
serted in smal] incision behind 
ear, makes more than 13 pounds 
difference at market time, it’s 
claimed. 


» 


>. 
Safety Gloves 
Gloves that will ward cff tem- 
peratures up to 800 deg. F. are 
made of soft pliable leather im- 
pregnated with insulating and 


THE SENSIBLE WAY TO WRAP 
Te TUE. 


. 


fj 
j 


NATIONAL 
PAPER GOODS LIMITED 
HAMILTON, ONTARIO 
Torente, Montreal, Winnipeg, Holifex and 
Vancouver 
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test'* | 
A new sales gimmick has been 
added to stock-in-trade of Can- 
ada‘s electrical. appliance indus- 
try. : 
. Called either “budget meter” or 
-|“bank-a-day purchase plan,” it’s 
becoming an important part of 


the. ive salesveffort of an 
<aapting “cohed of appliance 


“Budget Meter” ._ 
ia 7 nt ee ae Bs ‘ : 


yea 
Ags . i, 
rd 


In one version of the plan, the 


customer buys a stove, “frig,” or 
‘| washing machine with no down 

payment (though a careful check 

into his credit rating is made). 

Installed inconspicuously on the 
_jdelivered appliance is an 8- by 
-}10-in,’ meter. Into this glorified 
‘|“piggy bank” the housewife pays 
the price of her new appliance by 
depositing 50c (in quarters) daily. 
Company collectors call weekly 
for the $3.50. 


-EGINAED H. LINE 

has been appointed president 

and general manager, Kelvin- : : 
ator of Canada Ltd. The second version avoids col- 
lection costs, but may not. be as 
, 5 much help to the ‘customer. Here, 
refractory materials. They’re the’ bank7is simply used as a 
comfortable, economical, come| saving device. The housewife 
in several] styles. empties it herself at the end of 
? * each month and goes _ to. her 

e dealer to pay the installment. 

New Catalogs Pioneering the first method has 
Canadian Industries Ltd.,/been Toronto's Midtown Tire 
Montreal, New quarterly maga- | Ltd., a Westinghouse dealer. The 
zine provides practical informa- plan has really not been under 
tion about industrial chemicals. | way long enough to determine its 
Largely . of a nontechnical | success, but President S. V. Shef- 
nature, it"is designed for easy sky is confident it will prove an 

and ‘interesting reading. |important sales stimulant. 
Jeffrey Mfg. Co..Ltd., Mont-| John Inglis. Co.,. Tordnto, has 
real, Catalogue No, 843 illus- been experimenting locally with 
trates and describes electric the second method.’ No decision 
vibrating packers and packing | about expanding its scope has yet 
tables~fo@ packing barrels, | been made, but if it proves help- 
drums and other types of bulk | ful, the plan may soon come into 

con ‘use on a national scale. 


BC Phone Ask¢ Rate Boost 
For $3 Million More Rev. 


British Columbia Gelephone Co. | to, produce the revenue required 
has applied to the Board of Trans-;to meet the necessary costs to 
port Commissioners for Canada| maintain and operate its property 
for permission to increase its ex-| devoted to public use and it is 
change and long distance charges | therefore “a matter of vital neces- 
to meet increased costs. It asks:/|sity”’ that it be provided with 

. 1) An increase averaging | basic earnings sufficient to ensure 

14.6% in exchange rates, exclu-|an adequate addition to its sur- 

sive of inter-exchange rates / plus in the future, 

which would be unchanged. — Third Application 

2. An increase averaging) This is the third application 

12.2% in long distance rates, (for rate increases made by the 
_ The increase in exchange rates| company since 1921. In 1949 an 
includes an increase Beery station | ticrease of 20.9% in’ exchange 
charges from 5¢e to 10c. | revenue was granted followed in 

_The proposed increases would /1951 by increases of 12.4% in 
give the comfy an increase of| jong distance toll revenue and 
$2,959,978 or 12.5% in exchange! 12.7% :n exchange revenue. 
and long -Fevenue, it) In its application, ‘company 


ag. ie points out that expenditures for 
Inc. in Jong distance rates | plant and equipment from Jan. 1, 


apply mainly to distances up to/ 1949, to Aug. 31, 1952, were $32,- 


*» 


300 miles. . 

The company is asking the 
Board of Transport Commission- 
ers to grant an interim hearing 
at Ottawa at the earliest possible 
moment so that some relief may 
be, given pending the, holding of 
a full-scale public hearing in Brit- 
ish Columbia at a later date. 

Wages Up. 

In the application, company 
states that the new wage agree- 
ment with union ‘employees, 
effective June 1, 1952, plus in- 
creases in the salaries of non-, 
union employees will increase 
1953 operating expenses by §$1.-| 
031,865. 

The lag which has occurred be- | 
tween the time that expenses have 
increased and increased rates have 
béen granted has Made earnings 
inadequate and fas made it 
necessary for the. company. to 
draw on its accumulated surplus 
to the extent of $397,858 in 1949, 
$40.863 in 1950 ‘and $35,893 in 
1951,-it states, : 

Earnings are again being re- 
tarded to such an extent that 
company expects only a nominal 
addition, if any, to surplus in 
1952 and estimates that on the]. 
basis' of its present rates it-will 
suffer a heavy loss in 1953, the 
application states, 

The rates and charges in effect, 
company states, are not sufficien 


- Unknown contributor to all the best papers 


Yesteroay’s Newspaper. baby’s 
| sample in the laboratory of technolo- 
Hargreaves.* For Hargreaves is one of those 


began as a wafer-thin 
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on @ hardly punaly 


Chopin expressed his genius in notes reproduced on the 
piano, Business exécutives express themselves.in words 
repypduced on paper. Piano or paper—the instrument 
-must be worthy of the composer or the effect is 


marred. So specify. 


SUPERFINE 


LINEN RECORD 
Canada’s finest all-new-rag bond 


It adds “tone”: to' your. correspondence ata 
cost which is insignificant ire comparison to 


the effect it creates. 


Other fine Rolland papers; 
each with a distinctive 
individuality, are: 


© Rolland Parchment 


@ Rolland Antique Linen and Vellum 


¢ Earnscliffe Linen Bond 
© Colonial Bond ,. 


= eat 


Ask your printer, lithographer or engraver 


- about these quality papers. 


Fond Tie 


COMPAN Y LIMITED 
High Grade Paper Makers Since 1882 


a. . = ‘ ; 4 
Head Opricipsd Mostafa, Que. ¢ Branca Ornices at Toxonto, Ont., anp at Wortrnc, Man. ¢ Mints ar St, Jenome, Qoe., ax at Most Rowiaen, Ove, 
ta 


030,902 and that it expects that 
| expenditure. on construction in 
1952 and 1953 will total $24,679,- 
824. Although nine new telephone 


central. offices and 171,916 new) 
telephones had been placed in| of $1,866,371 forthe three months 


service between Jan. 1, 1949, and 
Oct. 1, 1952, there were 14,491 
applications for service still on 
hand. 


* McColl-Front., Net Up For 3rd Qtr. 


MONTREAL (Staff) — McColl- 
Frontenac Oil’ Co, reports esti- 
mated consolidated net earnings 


per common share. 

The third quarter results 
brought :McColl-Frontendt’s esti- 
mated net earnings for the first 
ended Sept. 30, up slightly from |} nine months of 1952 to $4,461,113 
$1,850,835 in the comparable 1951} or $1.71 \per’.share, down, 16% 
quarter. These were eQual to 72) from $4,531,744 or $1.74 in the 
cents and 71 cents, -respectively, ' same period of last year. 


—, 


e 


baby’s. scribbling pad today, 


responsible for thé quality of the paper on’ which many 
ea or vie newspapers are printed. . In charge of the large 


o 


-at Bowater’s Comer Brook Mill 


and characteristics of the 


4 


Ni 


- 


Bowater quality-control. which goes. on until each 
reel of paper is’ individually scrutinised and approved 
by skilled technologists, working in relfys twenty-four 
hours a day. > ¥ ; 

Ask Hargreaves if he has a hobby and he'll reply 
briefly, “Breeding tropical fish.” A moment later he'll 
fnurmur “Very satisfactory,” though you'll take longer 
realizing it’s a specimen of pulp and not his hobby he’ 
alluding. to. It ig cus contagious . ¥ 
workers thatislargely responsible, =~ 
in: these: difficules s, for the 





-..W. HL YOUNG. 


Works Manager, Hamilton 
Cottons Ltd. 
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try Its” Battlegroun 


Member of Audit Bureau of Circulations 
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_ Hamilton Textile Plants Sheut Bown i 
“While Labor Fights Over Jurisdiction 


By TREVOR LLOYD 


The bell that opened a fight between two 
Hamilton textile unions on Oct. 1 brought 


= a strike that shut down two textile plants 
; in that city. 


Early this week it appeared as though the 
final gong was about to end the fight, the 
strike and re-open the plant. But the decis- 


ion as to who won was going to be a tough 


one. 
In one corner was Jack Robinson of the 
AFL-TLC United Textile Workers of Am- 


=: erica, who called the strike. In the other was 


© Harold Daoust and his CCL-CIO Textile 


Workers Union of America, legal representa- 


; tives of the workers. 


In the middle was Hamilton Cottons Ltd. 


® taking body blows from each of the two 
= contenders but unable to defend itself. 


HAROLD DAOUST 
Canadian director, CIO Textile 
Workers Union of America 


ittle Plan 


Here’s Blueprint for Great Pacific Playgroun 


They’re dreaming big dreams for Vancouver—and backing them with up to $50 mil- 
lions of public funds. The dreams: a great ocean playground, a metropolis of a million 
population within the next two decades, of perhaps a million and a half within the next 
half century. 

One evidencé of this long-term civic planning is a big new sewerage disposal project 
—to keep spotless the miles of public beaches set up’ on the city’s shore front as an out- 
standing holiday.and entertainmert attraction. An important place for any to start plan- 
ning for such ambitious growth—as residents of many cities with their polluted and 
unusable beaches will be the first’to recogrtiize. 

That’s what the $50 millions is being budgeted fo 

To set the project into perspective, give its. background and point up its meaning, The 
Post asked Roy W. Brown, veteran observer of the B. C. scene and long-time Vancouver 
newspaper editor for the following article which‘tells little known facts about Canada’s 


Pacific metropolis. : 
By ROY_w. ck 


A pioneer Sa gtowh fusty. and 
modern -as the home of the ~world-famous 
Stampede—that is Calgary. 

The hub of oe where grain runs in a 
golden flood, nation’s cereal trading 
cenire-—that’s Win pes. ee 

he tra post of a bygone famous 
on the frontier of that vast es a of civili- 
zation known as Cenada’s Great Northwest, 
today centre of the nation’s oi]-boom—that is 
Edmonton: 

The community to, benefit most from the EB 
annual overflow of ‘all this wealth, the ,who have 
er home of grain. Lit Oss 


Second, to provide for a vast and ever-in- 

number of summer visitors. Two of 
are Californians 
‘grow into some- 


ge 


out of every earned dollar in British 
bia industry today comes from the forests. 
Then, you say, there are B.:C.’s vaunted fish 
and minerals—during 1951, one department 
of Trail smelter alone produced $60 millions ~ 
worth of zinc, a metal you could hardly give ward no vestige can ever return. 
away a few years ago. Vv 
But nothing, in the-long. view, ene. best 
as the wheat for Vancouver. This is the 
Wheat Town. Because for 50 years, 
year*and every , except for a few seasons 


power of the prairies has‘come here to settle 
' down. There is, of course, the annual ship- 
ment of 100 million bushels or so of grain 
through our harbor elevators, giving 
employment to a few people and 
filling ships to steam.ou world parte 
trade is important, but it is ineidental. The 
real wheat story is something else again. 


They Contucte Thousands 
Every year, for a half century, thousands 
of prairie farmers who have made mee Earliest 
money to retire to.a more salubrious climate Mon 
have come to ne be Vancouver- al itreal 
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»~ Greater Vancouver needs in’ the 


know that a big city © 


anotiene restate ook is the city that nothing obj 


adhere to the basic idea of the original finan- 
cial arrangements. The main trunk sewers 
and the disposal units are a charge against 
the Board ‘while local taxes in individual 
aréas look after the local networks of pipes 
along the streets and lanes in each district. 


In the top-flight conception of what 
coming 
years, there must be. no compromise with 
some of the short cuts tolerated because of 


lack of money in the past. The original plan 


provided sewer outlets which led into salt 
water currents only 200 or 300 feet offshore 


ip vedios peste At fbe harbo r. 


_Lagooning chlorination system, sewer dis- 
charges will be soyompletely dissolved and 
conveyed «so far seaward into depths of the 


California’s Experience 


-“The more we considered the question,” 
_. said Dr..Gilman Hyde, one of the California 
i “the ‘more we came unanimously 
conclusion that the Vancouver of the 

has got to be such a clean and healthy 
jectionable can ever. fle 


WHAT’ S 


at ols holes or to t acher¢ 


INVOLVED 


Here is the quandary the company faced: 

(1), It couldn’t get anywhere by negotiat- 

ing with the TWUA because it didn’t have 
the support of its membership. 

(2) It couldn’t recognize Robinson, be- 
cause he had no legal standing in the dis- 
pute, though he did have the support of 

,, the workers. 

Early this week, it wasn’t clear which of 
the two unions would win out. But any 
contract signed had to be with the CIO union, 
if only in theory, since the AFL group could 
not be certified as bargaining agent for the 
workers yet. + 

It: was expected the company would make 
an offer that was acceptable to both sides 
and then sign a CIO agreement. Once the 
strike was ended, the AFL group would 
eventually have its chance to apply for cer- 
tification. 


Company, Workers Suffer 


In the meantime, the two plants in Ham- 
ilton—Hamilton Cottons with 480 employees 
and Cosmos Imperial Ltd. with 250 employees 
—were shut down. 

It was quite a beating that the unions 
dealt the company. Ali summer business had 


been slow for the two plants, with mills run= "> 


ning only three days in some weeks. 

The part-ti work had been hard on 
work ks too, 

And just as mills started speeding up on 
orders that promised to keep them running 
steadily through the winter, Robinson called 
his strike. Since then, though other mills in 
the company chain not affected by the strike 


ee some of the orders from Ham- 
com a been losing thousands 
of dollars each 

And what gree more serious, they’ve had 


cancellations of orders which could mean 


Wwss of much future business. 


"up fenywhere on the five miles of beautiful 
beaches which surround this city. 


“If California’s experience means any- 
thing, sea-bathing under perfect conditions is 
the one greatest attraction any city can have. 
In Vancouver you don’t have to go out of 
fown-—*beaches as fine as any in the world 
are at your door—literally, that is the fact. 
They are all public property, as safe as 
beaches can be. made and they’re going to be 
the cleanest in the world. That is the kind 
of sewer system we are going to have.” 


The most popular beach is at English Bay 


Ms aoe Stanley Park—and you can reach 


k by car within five minutes from 
Witieoave post office. There is approximately 
a mile of marvellous sand and shingle here 
on.a very easy slope, never subject to danger- 
s currents. It lies 


IN NEW 


The tragic part of it all—for the company, 
the employees and the public who are pay- 
ing the shot for the strike—is that both 
unions admit the wage dispute with the 
company could be settled quickly if it weren’t 
for the union fight. 


The Start of the Fight 


What is behind the struggle? 

It all started about two years ago when 
theeCanadian unions in the CIO-CCL Textile 
Workers Union of America began chafing 
under what they felt was too much dictation 
from the CIO in the U.S. 


That friction ignited at the international 
convention in Cleveland in April when Sam 
Baron led a group of Canadian delegates, in- 
cluding Robinson, out of the CIO.in protest 
against what they figured was a rigged 
meeting. 


Orphans then, they looked around for a 
home, Only possible spot for them was the 


Where Warring Union 
Trouble May Spread 


The textile industry isn’t the only Cana- 
dian business that faces troubles brought 
on by warring and raiding unions. Similar 
headaches may well develop in the growihg 
aircraft. industry and in the electrical 
manufacturing field. 


Aircraft plant employees are tradition- 
ally AFL machinists, but the CIO United 
Auto Workers have been, moving in. The 
UAW has been in de Havilland, Toronto, 
for some time and more recently has taken 
over in Canadian Car & Foundry at Fort 
William. At other plants, including A. V. 
Roé at Toronto, they are nibbling. 


In the electrical manufecturing field, it’s 
a threeway fight. Jockeying for strength 
are the United. Electrical Workers, the No. 
Tt Communist-line urfion in Canada; the 
CIO’s International Union of Electrical 
Workers; and the AFL’s Brotherhood of 
Electrical Workers. Here the.AFL group 
appears to be gaining some ground at the 
expense of the Reds while the IVE seems 
to be standing still. 
Raiding in the shipbuilding industry . 
,an.old story, a fight between the cio" 
the CCL unions. It eause@ the - ori 
split between Millards who tfavored™ the. 
international unions and then-CCL-sec- 
retary Pat.Conroy who favored the nation- 
ally-chartered- CCL group. 


right alongside the old West End of Van+ 
couver, Thousands of péople who live ing 


apartments don their bathing suits at home ~ 


and walk a block or two, with towels over 
their shoulders. 


Kitsalano. Beach, a mile to the south, is 
less in extent than the English Bay front, 


‘but it alone can accommodate thousands on 


the sand and in adjacent park spaces. 

Farther west is the greatest beach of all 
at Jericho and Spanish Banks. Vast stretches 
of sand flats are bare at low tide, two miles in 
length and facing into Howe Sound and the 
open Gulf of Georgia. 


West Vancouver has more precipitous 
shores, but there exist areas as large as a 
city block where bathing may be enjoyed on 
a rather neighborhood basis. In July and 
August hardly anyone stays out of the water. 


VANCOUVER PLAN 


. end bt a ight sine him oe 


rival AFL United Textile Workers of Am- 
erica, then dominated in Canada by militant 
and well-known Communists. 

Baron, as outspoken anti-Communist, 
began cleaning house. As Canadian director, 
he fired the Reds: includirig R. Kent Rowley, 
Madeleine Parent, Leo Robagk, Charles Lip- 
ton and Val Bjarnson. 

But the local unions, most of them in the 
Hamilton area, that had seceded with Baron 
and Robinson gradually began returning to 
the CIO fold. The unions in the two Hamil- 
ton plants were the last major ones remain- 
ing. 

And that is why Robinson ‘has fought so 
desperately to swing the Hamilton workers 
into the AFL camp. If he loses out, he faces 
a pretty bleak future in the 14,000-man 


‘“UTWA. 


He was carrying on negotiations for the 
employees ‘last February when the contract 
expired. In — negptiations broke down 
and Robinson &pplied for conciliation for his 
CIO union. When he seceded from the CIO 
in April, he took with him the loyalty of 
the: bargaining committee and a vote of 
members at the Hamilton plants decided to 
side with his new AFL union. 

Two other plants in the company chain, 
at Dundas, just outside Hamilton, and in 
Trenton, 150 miles to the east, decided to 
stay in the CIO. 


Robinson’s Ultimatum 


But legally, the Hamilton union was still 
CIO, .The necessary. vote of members to 
switch to AFL-~couldn’t take placg until 10 
months after the contract expiged and not 
after the CIO union had gone to conciliation, 

In an attempt to win control of the-union, 
Robinson told the company that unless they 
negotiated with him, acting for the employees 
as an AFL man, he would call a strike 

The company had no choice. They couldn’t 
legally bargain with Robinson, and told him 
so) 

So_Robinson called the strike Oct. 1. A 
union meeting called by Daoust the next day 
drew 600 employees, mostly Robinson sym- 
pathizers who booed and shouted down the 
CIO speakers. 

Then Daoust said he would step out of 
the picture if Robinson would do likewise— 
and let the negotiating ‘committee settle and 


.gn Fh agreement; «4 ye 


ensuing... eae antes ‘Robinson © didn’t 
re 
ly. 
The company repeated an earlier offer Which 
had been the-majority recommendation of 
the conciliation board—5c hourly pay boost 
effective on the signing date with 2c retro- 
active to Feb. 1, the expiry date, The 
committee refused. 

They claim that 16e would be necessary to 
meet the cost-of-living rise but admit that 
average pay rates at n Cottons now, 
‘without any increase, are as“high as any 
in the industry. 

Then the CIO group ¢irculated a petition 
among Hamilton Cotton employees for a CIO- 
sympathetic committee to take over negotia- 
tions. Later, a meeting attended by about 
100 and picketed by Robinson’ $s crowd, elected 
such a group. 

Now the company was faced with two bar- 
gaining committees, both legally representa- 
tive of employees but one sympathizing with 
Robinson and one with 


Works Manager pal ne when — 


ied by wcuadien' tae ane 
vip-elected Clo” soaiine 


ts see it. Seon @ majority of employees. ~ 
On» Thursday, Oct. 30, the compafy met 
with the CIO group. The following day they 
met with Robinson and his committee. Early 
this week no settlement had been reached 
but it appeared one was imminent. 
Following the meetings late last week, it 
was expected that a secret-ballot vote of 
members would be taken to decide which 
group they wanted to represent them. 
Daoust hoped the vote would be in his 
favor, that Robinson would be repudiated, 


r and that a CIO contract would be signed. 


Robinson hoped the vote would go in his 
favor so his committee could. sign a CIO 
contract dated last Feb. 1 This would mean 
that on Dec. 1—10 months after signing date 
-~he could apply for certificatiun of his AFL 
union as legal” bargaining agent for the 
workers. =f 


Personal Bid for Power? 
The fight between the two unions has 





have had years of 
best ways to fabricate parts. 


Weles Sheet Metal Fabricator provides 
rapid inter- 
changeability 
for punching 
and notching. 
Work from 
blue-prints 
or operation 
sheets. No tem- 
lates required. 
rite for Cata- 
log 10-A. 


Weles Drilling Machine is specially 
designed to meet the exacting requite- 
ments of locating, boring, ing and 
reaming holes in 
material of prac- 
ticallyany length 
and - to 56” 
wide, Write forg 
catalog DM. S& 


Weles Tru-Bdge Contour Sheer cuts 
and trims irregular shapes and circles 
and also beads, 

forms and 

ent for Seemeee, 

short t wor - 
eliminating prohib- “Ye 
itive die cost?) Send 

for Catalog TS. 


WALES - STRIPPIT 


OF CANADA LTD. 


356 Sherman Ave. North, 


INVEST FOR PROFIT 


By mail only $6 a year 


AOU SEN as 


Se it 
organ i 
stay out of therby-eélections. But 
‘n Columbia, where the principal! 
eentre is the town of Golden, the 
Main Street butcher, George 
Keenieyside, and u Liberal, de- 
‘cided it was « great time to break 
into politics. His local friends 
nominated him and are looking 
after his campay 1, 

This gives the Liberals.a chance 
to partivipate actively in the by- 
eiection in Columbia, but without 


Thawing Building 


then, 

lumbia, which the provincial Lib- 
erals lost in <cuch em,ha 
ar last June. This province 
has 22 seats, under the new re- 
distribution arrangemenis. 


. The B. C. Policy 

* The federal Liberals must pre- 
sumably get majorities in Quebec, 
the Maritimes and Newfoundland 
-~and a big share of the 22 seats 
in British Columbia, if they wish 
to hold the .eins another term un- 
der Mr. St. Laurer. . 

How are they to change the 
situation in this province, from 
the blistering defeat of last June? 
The tirst sales talk for the new 
prog.am is to be delivered in the 
Columbia by -<ingiion. ; 
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Problems 


In Canada’s Frozen Northlands 


OTTAWA (Staff) — Canada is 
starting in earnest to lick the 
problem of building on ice, im- 
portant for both defense and de- 
velopment of our northlands. 

. Ofte half the total area of Can- 


ada never really thaws out. | 


Summer suns penetrate a few 
inches of top layer soil but for 
the most part the soil is covered 
by a mass of ‘vegetation com- 


worst, depending on the way you 
look at it. The project will'be 
carried out in the N.W.T. at 
Norman Wells, the site of the oil 
refinery built during the war and 
now operated by Imperial] Oil. 
The permafrost project is a joint 
effort of the company and gov- 
ernment. 

_ The United States Government 
has established a similsr research 


;eral Liberal policy and .admin- 


tic | istration. 


The theory will be no. te quar- 
rel too much with the selection 
of an alternative provincia) set-up 


b 


iy 


Expect Peak Sales 


For Massey-Harris 


An all-time record volume of 
business for Massey-Harris Co. 
was predicted’ by President J. S 
Duncan for the fiscal year ended 
Oct. 31. 

Earnings for the year would be 


| affected by the narrow margin of 
4 profit on war work. higher labor 


under Social Credit, bu to insist / 


} this experiment has no rightful 


place or justification in’ federal 
affairs. 

Right now the attack is to start 
on what Social Credit stards for, 
according to what the textbooks 
say it stands for. A joyuus anvil 
chorus to oppose and ridicule 
the’ funny money ideals of SC, in 
the Major Douglas manner, this 
Will ctrike up ana never be al- 
lowed ever. to cool ofi before next 
federal election aay, presumably 
in September, 1953. ; 

SC The Maia Target 


Social Credit, according to high 
Liberal thinking, is the group the 
Liberals lev. to heat to win the 
next federal contest. Alberta's 
Premier Manning has been broad. 
casting now for months concern. 
ing his plans for a personal inva: 
sion of the nstion’s capital and of 
other important points in Central 
Canada, His enthusle:m hag un- 
dergone an obdv'us § firing-up 
since the unexperted SC provin- 
cial victory :n British Columbia. 
The blaze could spread eastward. 


In their estimates of political 
strength of other parties, federal 


monly called muskeg which pro- | station in Alaska but the Norman | Liberal chieftains have no fears 


vides a good coating of, insulation 
to preserve the hard frozen mud 
underneath from winter to win- 


Wells experiment will be the most 
northerly station in the world. 
Generally, the method used to 


of the CCF. They. already have 
| taken the measu.e of the Socialist 
| party. The CCF, had periods ‘of 


ter. As a result, unless you build) lick permaftost.is to build on|Tise and fall and it is difficult 
your house upon a rock, you can | piles, After removing. the muskeg | for it to rise again. ‘ 


get into trouble. 


and top soil steam jets are applied 


Liberal observers also believe 


Here’s what may happen and | to the frozen ground and the pile | they possess ample means of es- 
has happened in countless cases. | pushed several feet into the ooz- | timating the strength of the Con- 
The builder clears away muskex | ing mud and allowed to greeze.' servatives—and of looking after |‘ 


and digs down to cellar depth, He 
sconstructs foundations on what 
looks like solid ground but is 
actually a mixture of ice and mud. 
When heating units in the cellar 
get into operation the ice under- 
neath thaws and building and 


They project far enough above 
the surface to allow an air space 
as insulation. 

Bust large scale construction on 
Canada’s permafrost terrain is 
Still very much in the experi- 
mental stage. Buildings to be 


foundations start sinking into | constructed at Norman Wells have 


muddy Massy. ~ % 


That, tough! ; is: mple 


the problem of “permafrost.” This 
year the Building Research Divi- 
sion of the National Research 
Council is establishing its first re- 
search project where, according 
to its director, R. F. Legget, per- 
mafrost is seen at its best or 


Links Grain Crop 


|To Dollar Prem. 


High level of demand for grain 


_| Junior Investment Dealers’ Asso- 
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ciation at Toronto, 
“We can 
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28 


ne 
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: 


|find the. 


| to stand more t one winter 
”  béfore the Feu be studied 
properly. It” e years 


of | 


before the NRC comes up with 
the solution. 
Solution Urgent 
The opening up of Canada’s 
northland hds made a solution to 
the problem urgent. It applies not 


| only to buildings but also to road 
constructio 


ction. A special current 
problem is presented by the in- 
stallation of Canada’s radar 
screen and types of footing will 
have to be worked out for tall 
tower construction. 


subject, This preliminary study 


however has been an attempt to 
roblem, The Norman 


Wells station is the first serio 
attempt to lick it, | -~ 


| that sphere cf action. 

But Social Credit is an unde- 
fined menace. It is very. solidly 
entrenched in one province, Al- 


LUCIEN G. ROLLAND 


has been elected president, Rol- 
land Paper ©o, 


berta, and fairly strong in another 
Can it be natioralls circumvented 
by keeping .t in the provincial 
field? First fetters oi an encirc- 
ling movement are now being 
tossed about on British Columbia 
platforms. 


and material costs, increased 
taxes and the fact that the Cana- 
dian dollar is now at a premiurh, 
the president stated. Mass y- 
Harris has a large export volume. 
Regular quarterly dividend of 
15¢c per share was declared, pay- 
able Dec, 15 to shareholders of 
récord Nov. 14. No action regard- 
ing bonus dividend was taken. 


Share Certificates 
Instead of Book Stock. 


Bylaws providing for the issue of 
share certificates to shar¢holders of | 
The Consumers’ Gas Co. of, Toronto | 
and authorizing appointment of | 
transfer agent’and registrars will | 
be presented for approval of share- | 
holders, at company’s annual meet- | 
ing Nov. 17. 

The proposed change from a book 
stock is. designed to simplify the 
procedure of transferring shares 
from one holder to another. 
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ASSOCIATION OF CANADA 


BROULAN REEF MINES LIMITED: We have 
prepared a comprehensive survey on this expanding 


gold mining enterprise. Send for a copy. 
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THE MARK OF THE 4 


WORLD'S MOST FAMOUS HAT 


STETSON ..- 


The Stetson “cushioned-to-fit” leather has 
been the standard of hat comfort for over 70 years. 


; @ Stétson Hats are priced from $8.95 up. 
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_ When you buy anew car, 
you naturally want a full measure of 


a sound value for every dollar you invest. 


+ 
# 
‘ 
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‘And that’s exactly what Pontiac gives you! 
When you buy a Pontiac, you, possess a car which will © 
give you years and years of dependable, economical driving,— sob 
- © plus the prestige of one of the most- respected names inthe | © 
| | :) uitomotive world. Come in soon and find out’ 
. | how-easy it is to own a great new Pontiac! 
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__.with more than 


$0,000 other Canadians 


If you're ial about the futare cP" 


; about educating your children or building 
up your retirement income, for instance — 


an Investors Syndicate Plan’ will certainly 


help to give you peace of mind. Already, 
more than 80,000 Canadians have adopted 
this easier, faster way to save money. 

Suppose you want $7,500 — ten years 
from now. You set aside a fixed monthly 
gum during that period, and immediately 
the power of compound interest and pru- 
dent investment goes to‘ work for you. 
When your Plan is complete, you receive 
a guaranteed minimum of $7,500 — pay- 
able to you in cash or in monthly cheques, 
if you prefer. 


How much money do you want — and 


when? Whatever your answer, your near- . 


est Investors Syndicate representative can 
help you. make your dreams come true. 
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Follow New Experiments, Keep Modernising—or Fail 


Boston Conference on Distribu- |. 
tion. Here’s a ~ of his 
address: 


By CHARLES F. PHILLIPS 

' The story of retailing in recent 
|years is one-of change, change, 
and more e. Today’s most 
modern retailer cannot rest. on 
his laurels, ‘he must continue to 
change with the times or he will 
be left behind in the fast-moving 
procession. 


Unless he follows new experi- 
‘ments in retailing, unless periodi- 
cally he is willing to spend money 

to méderhize his store or stores, 
Sites in brief, he is willing to be 
progressive, someone wil] be 
standing here 20 years from now 
and point to him as the horrible 
illustration of the retailer who 
refused to recognize the law of 
change. 


Many retailers follow a policy 
of varying the length of the peri- 
od for which they purchase ac- 
cording to whether they expect a 
rising or. a falling price level, If 


ithe retailer is quite consistently 


right in predicting price-leve] 
changes, retailing is not the field 
for him. He could make a much 
larger income speculating on some 
commodity exchange and not 
have the “worry connected with 
the operation of a store. 


Distinctive 
RINE 
TAILORING 
for 


GENTLEMEN 


Se 


ie end “gen 
O13 have Sie sciemeions 
pitt Anis ited 


in excess ot ieeda "es 

S with svucvaade else. In due 
time the realized the 
situation was not comparable with 
the World War II situation. Cor- 
rection and liquidation followed. 

What hap in the shoe 
industry was duplicated in field 
after field, although the time 
schedules were somewhat differ- 
ent. 

The plain fact seems to be that 
retailers cannot consistently out- 
guess the market. This was a 
difficult task 25 years ago; today, 
when so much depends on unfore- 
seen world events and unpredict- 
able action of Big Government, it 
is impossible. As a matter of fact, 
it was the department store mer- 
chants, who probably spent more 
time and money than any other 
group in an effort to forecast the 
future, who did the poorest job in 
this connection in the 1950-51 
period 

Consumer Is King 

The actions of all retail leaders 
during the last few years indicate 
that to them the consumer is still 
king. In many ways they have 
been adjusting ‘their operations 
better to meet customer wants. 

Shifts in store hours represent 
an illustration of my point. To 
operate longer hours, and espe- 
cially to remain open evenings, 
creates employee relations prob- 
lems which the retailer would 
like to avoid. But he also knows 
that pepulation shifts, automobile 
and transit congestion, transporta- 
tion costs, the five-day work 
week, working husband and wife, 
and other phases of 1952 living 
and shopping habits are creating 
a desire on the customers’ part 
for evening hours. 

The strong trends toward 
branch stores and shopping 
centres grow from the same basic 
recognition of consumer wants. 
Population shifts from central 
districts in cities to suburban 
areas, the refusal: of the busy 
housewife. to devote as much 
time as formerly to shopping, in- 
creased use of the automobile, 
traffic congestion, and lack of 
economical parking facilities in 
central business districts, have 
eos ok 2 coumentent for the cus- 
patronize branch stores 

in out- 
* ongreong 


Recent years have witnessed a! 
great deal of unrest among retail ‘labor this point. 


power both in deviating and 
enforcing them and on manage- 
ment’s part in trying to keep up 
with them. How much grief re- 
tailers would have. been spared 
and how much betier off our 
citizens would be today—had we 
learned this simple lesson from 
World War IL. 


If the inflationary pressures 
were soon to abate, I would not 
But there is 


* among | some évidence that they will not. 
top | Already they have been sufficient 


dj to reducé the 


value of the 1913 


ad-|the 1935-39 dollar to 51 cents. 
vancement by trading one firm); Those in the field of retailing, 


against another, rather than from 
within a given company. 

The net result is that many 
firms have-had a great turnover 
among those it hoped would 


since they have daily contact with 
the 155 millions of Americans 


A, T. UTTLE 
Osler, Hammond & Nanton Limited, Investment Dealers and Stock Brokers, have 
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W. A, DAKIN, JR. 


whose past savings and present | o"nounced that Mr, A. T. Little has been oppointed Manager, and Mr, W. A. 


earnings. are being dissipated, | 
have some obligation to help | 


and this | causes of these inflationary pres- 


| ot 1838 Hamilton Street, 


eventually be able to take over|them to understand the basic | i Nonton Limited. 


top management jobs, 


very turnover has made it less | sures and how to combat them. 


possible for top management to let 
younger men over. 

For those retail firms which 
wish to build a stable, hard-driv- 
ing organization I wonder if there 
is not a lesson to be learned from 
this unrest. From conversation 
with many of.those who have 
shifted from company to company 
I get the distinct impression they 
are not seeking money alone, al- 
though that has obviously been 
an important een in 
many instances. 

What many of these younger 
executives are looking for 
expressed in this statement: “Why 
doesn’t top management have a 
definite program for the peri- 
odic review of those of us who 
are coming along? We would like 
to know the answer to the ques- 
tion: how are we doing?” 

I do not think recent experience 
means that senior executives need 
to pamper those in the echelon 
below them, to reduce their hours 
or give them less work. Rather 
they want a greater feeling that 
they belong, that they are being 
watched, that they are important 


to the future plans of the firm. | 


Companies which do not recognize 
these strong human desires are 
not reading correctly the reasons 
for rapid turnover among those 


| who tomorrow must be depended 


upon to replace today’s top man- 
agement. 
Guessing the Future 

With today’s high cost of con- 
struction, many retailers are 
spending uneasy hours wrestling 
with the question: shall I go 
ahead and remodel (or build a 
new store, or add more units) or 
shall I accumulate some cash and 
wait for the “rainy day?” Those 


facing this question can learn |’ 


something from the recent years’ 
experiences of Sears, Roebuck & 
Co. and Montgomery Ward. 

It is a well-known fact that 
since World War II these two 
firms have pursued contrasting 
expansion policies. 'Under the 
leadership of .General Robert 
Wood, Sears has placed millions 
of dollars in new and modernized 
stores while Ward’s, under. the 
save-for-that-rainy-day policy of 
Mr. Sewell Avery, has waited to 
do the same thing at! a lower 
price level. 

To date the battle has gone in'| 


Sears against a gain of 137% for. 
its rival. Perhaps most astounding 
of all is the fact that for each of 


| 
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Dakin, Jr. Assistant Manager, of the firm's Saskatchewan operations with offices 
This business was formerly conducted under 
the name of Nay & James Limited, a wholly-owned subsidiary of Osler, Hammond 
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CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


cmon ieee 


SECURITIES ENGRAVED FOR LISTING ON ALL 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


MONTREAL OFFICE 
360 St. James Street West 
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TORONTO OFFICE 
25 King Street West 


rtriirititiitii 
PFT TiiTitiitit lt 
ppm 


PIR UE TET Ti Po 
Pitts 
PITS TEL 





wt 


November 8, 1952 THE FINANCIAL POST 26 


_ §SHEAFER-TOWNSEND LIMITED 


(FORMERLY PROVO CONSTRUCTION COMPANY LIMITED) 
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incial Government has negoti- 


oie Oe 
c 


| suburb. Model Hofes Ltd, Win-_| 
eg, ity to - build | 


parks, playgrounds and parking | 
area. Houses are to be of 16 basic | 
— for $10,000 to $14,4 | 


~ * . s 
Saskatchewan 
Two New Ministers: Two new 
cabinet posts have been eraated | 
in the. Provingial Government! 
with J, W. Burton named provin- | 
cial secretary and minister in 
charge of the bureau of publica- 


Cae aa te ee LS 


WC WER HOUSES — CHEMICAL — PULP AND PAPER — GLASS 
FOOD PRODUCTS — AIRCRAFT — STEEL — OlL 


—— “One Contract for a Complete Mechanical ‘Project? —— 


eae 665 PARKDALE NORTH, HAMILTON, ONT. TELEPHONE 5-7265, MAILING—?.0, BOX 67 


U. K. firm, Pinchin, Johnson & 


tions and the tourist branch and! UJ. K. Paint Giant Enters Canada _| Associates Lta. : 
; Roxalin has. been in business 


= a Taleo ee ee ect | One of the largest paint and; An increase in activities of the since 1947 with plant at Toronto. 

ernment finance office and sever: | varnish manufacturers in U. K.| Canadian company, Roxalin of | J. W. Meredith will. continue as 

al crown corporations. The addi-| as bought a substantial interest | Canada Ltd., is planned to bring | president and general manager; 
| tions bring cabinet membership | in a Canadian producer of indus- to bear “the broad technical and’ W: D. Castle as vice-president and 

is. 14° :Leber Minister C...C | commercial background” of the sales manager. 

Williams had previously been | 


el 
Ait: 


trial finishes. 


is the answer... 


because your 
Plan certificate 
establishes your 
credit with the 
hospital—no_ red 
tape. 


‘She's one 
of Many 


~ 


been 

_Suar- 

‘By mid-October, 800 carloads had 
been exported. Average price is 
about $2 for a 75-pound bag, 1% 
bushels. Good growing weather 
this symmef brought yields up 
to 500 bushels per acre; much 


higher than average. Harvesting | 


now is’ almost completed. ti 


New Brunswick 


$80,000 To UNB: Three pa 
companies will contribute $80, 
to the school of forestry at Uni- 
versity of New Brunswick. The 
three: Bathurst Power and Paper 
Co., $30,000; New Brunswick In- 
ternational Paper Co., $25,000; 
Frasers Co.'s, $25,000. Only stipu- 
lation is that the gifts be used in 
connection with the forestry 
faculty. The firms have made 


similar contributions in the past, 
; * * .®8,. 


Ontario 


No More Aid: Ontario munici- 
palities will get no additional] fi- 
nancial aid from the Provincial 
Government as a result of the 
recently signed federal-provincial 
tax agreement. In answer to com- 
plaints from municipal officials, 


palities were exaggerating their 


ig? | financial plight to get more pro- 
ge,| vincial aid. Furthermore, he said, 


municipalities were goingto have 
to ecbnomize more than “ever. 


WALTER A. HASTINGS 
—_———— OO 


‘has been appointed a vice-- 
president, Lake of the Woods 


from Ottawa—$1.4 millio 
aid construction of Ste. 


million from the city. 
First Post-War Surplus: McGill 


war. The year before it had a 
deficit of $402,313. :The ‘surplus 


this. year was made possible be-| : 
hades’ of a federal grant of $615,-|2PProve or reject a $500,000 


270 


pletion of the 360-mile rail line 
into the Ungava iron ore territory 
is expected next year, a year 


earlier than was planned. Rails | 


Rail Construction’ Ahead: Com-| * 


provincial secretary while tele-| @ 


phones had been under the direc- 
tion of the public works depart- 
ment. 

Deputies Get Raises: Salary in- 
creases of $864 a year have been 
granted to 11 provincial deputy 


:11, ministers while another, the dep- 
oe uty health minister, got a salary 


hospita] now being built in Mont- | boost of $1,064. For the majority, 


real. The same hospital got $1.9) 


salaries are raised from $5,758 
to $6,610, incluaing cost-of-living 
bonuses. Increases are retroactive 


University ended its fiscal year |‘ July 1. 


May 31 with a surplus of $17,-| 
325, the first since the end of the 


Regina Civic Slate: Regina's 
mayor Gordon B. Grant will be 
opposed by. one candidate when 
he seeks re-election in the coming 
civic elections, Voters will also 


oney bylaw for constriction of 


m sewers. 
& * + 


Alberta 
Sugar Beet Record: Record pro- 


have been laid for 135 miles and ‘duction has been reported for 


grading is finished on another 40/| 


to 50 miles. 
7 


Manitoba 


Coulter Mayor Again: Mayor | 
Garnet Coulter has been re-| 
| elected in Winnipeg for his sixth 


consecutive term. He has held 
office since he was first elected 
in 1942. He defeated Stephen 


southern Alberta’s sugar beet in- 
dustry. Harvesting completed last 
week end showed 478,000 tons of 
beets from 36,778 acres, the larg- 
est output since the industry was 
founded in 1903, 


* 
British Columbia 
High Mineral Production: 


| British Columbia’s mineral pro- 


Juba 45,015 to 33,443 on a secofid | duction will be the second highest 


count after CCF candidate Dono-| i" the. province's history with 
van Swailes had been eliminated. C2@nces of breaking the 1951 re- 


1,500 House-Development: Ar- 


for development of a 1,500-house 


modern village, complete with all 


improvements, on a 240-acre site 
in -West Kildonan, a . Winnipeg 


‘ 


| cord eliminated by lower metal 


is estimated at $164 million com- 
pared with almost $176 million 
last year. 


~ New Airport Agreement: Van- 


couver has approved a proposed 


“new agreement with the Federal | 


Government covering § Interna- 
tional Airport calling for a boost 


f 


EMPLOYEE FEEDING... doe it pay? 


@ The answer is definitely YES! A few years ago opinion was divided. ‘Some 
opposed the idea of employee feeding on thé grounds. that it “eoddied” the 
workers. . ; 

Since then farsighted employers have proven to all that employee feeding 
really does pay. Experience has shown that extra comforts and conveniences for 
employees inspire favourable attitudes on the part of the workers, A recent 

survey among labour leaders indicates that in the future industry will be expected 


to provide feeding facilitics for the workers. 


INDUSTRIAL FOOD SERVICES 


LIMITED 


559 Dovenport Rd., Torontd, Ontorie / 145 St, Peter St., Mogtrea!, Quebec 
206 Dundas Street, London, Onterio 1326—17th Avenue, Colgary, Alberta 
540 Broadway, Winnipeg, Manitoba 1468. West Broodway, Vancouver, 8.C. 


Write today for our brochure, “FOOD I$ OUR 
BUSINESS.” It tells about ovr metheds of 
Gperétion, odr various types of service, and it 
tells why we are able te efficiently supervise 

our operctions from Eost to West in Canada. as i 


Toronto's city council went on re- | . 
cord as expressing disappoint- Dry Ice Firm 


ment. es | in the ‘annual subsidy paid by 


who invested 


' 94ns2 
* 


' 5 kee . 
4 a 2. Quebe Sh Off d Ottawa from $24,000 'to_ £36,000 
rud ieee e ney Bylaw Defeated: Defeat 
with P ence RISER RIOR: , Hospital Grants: Federal grants. ares ere , | Of the $825,000 money bylaw for 
: totaling $2.2 millions have pean | A new industry for British Co-| # new ete hall in Burnaby, 
= pproved for five Quebec hogpi- lumbia is in prospect with the, ® Vancouver Subur’s, by 59 votes) © | , : 
. +» You could do likewise! Is, ‘The announcement followed | offering of 200,000 Class A com-| has’been blamed by divie officials 
ae 8S one from the City of Montreal to|mon shares, par $1, of Gas-Ice|/ 0" @ lack of publicity. 
a aS Sees grant $3.5 millions for four locel| Corp, (Canada) Ltd. at $1 a share 
wtih her, itals, Largest single grant oy C. McLeod & Go. Calgary, 
Incorporated Dec. '29,; 1949, Gas- | 
Ice Corp. (Cariada) Ltd, Vancou- | 


penitent . ' jwer, B.C, was formed tc CUTS 
_ The holders of'scrip for fractional ‘manufacture dry ice from natural 

a of the oe aeen Paper carbon dioxide poe existing in 
pemoat: Boyt. con- | British Columbia, Itiplans to take 
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a coe ' | trigeration, produce a liquid with 
TO ZERO 
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Wble into| temperature of 40 deg. below 
| zero F. A further step would ex- 
| haust the liquid into snow which, 
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A new British 
ally designed to en ae rn 
ican to meat North Amer: creaging. 
being ee ae Canada we 
Ford Motor Co. of 

The new auto, the meade is 
the largest British car Ford has 
yet marketed in Canada. It is 
powered by a six-cylinder motor 
and constructed on North Ameri- 

- @an lines, rather than British. 

The Zephyrs are expected to go 
on Canadian sale early next year. 
In addition to the standard four- 
door sedan, a Zephyr convertible 
will also be introduced early in 
the spring. 

Ford wil] continue sales in Can- 
ada of the four-cylinder Consul, 
as well as a Consul convertible, 
the latter also-to.go on sale next 
spring. The Zephyr convertible is 
equipped for h-button raising 
cr lowering of its plastic top. 

The’Consul has been sold in‘Can- 
ada since last year. The Zephyr 
has been available in the U. S. for 
about a year. ith cars were first 
brought out in England_in the 
spring of 1951: 2 

Ford of Canada will also con- 


ment. ae : 

The rise in the fall months fn 
1951 wag relatively unimportant 
partly due to the late harvest in 
Western Canada, which was com- 
pleted only last spring in many 
areas, This year, harvesting is 
well advanced and the result 
should show up soon, in bank 
deposits. 

Offsetting this, of course, will 
be the decline in savings deposits 


payments telephone, hydro, 
gas bills, etc., resulting in -ssome- 


what less ‘public’ payment by | “3.” 
cheque. St. 


Compared with other factors, 
the money supply has increased 
3.5% from 1951 while the index 
of industrial production was 1.4% 
higher. 

faster increase in money 
supply than. in industrial produc- 
tion would normally favor further | © 
inflation but later f s will | 
show the trend more rly. The 
general index of wholesale prices 
during the 12 months from Aug- 
ust, 1951, to August, 1952, fell 
from 243.7 to 223.9, a drop of 


8.1%, indicating that despite the | Liesse Rd., 


in. money ‘supply, in- | 
trends have not been | 
as strong as they were. 

The September and October 
indexes may make a different | 
showing as the effect of the big 
grain crops is felt more... Here’s | 


how the different factors com- | 


_ Staff Chatiges 


|Use of Insurance Proceeds 


"| As Income Shows Increase. 


Life. insurance ee ee 
are. being used sce rege 
provide income to beneficiaries 
and policyholders, 
Of policy benefits becoming 
Senta weenie Oe payable in 1951, nearly $40 mil- 
b DDTLE Se Upper Town, me, was either set aside with 


+ & Dorinda, 


“te be manager, new branch, Ver- woe ao aa soneee ree ae 

GILBERT, accoun Gaeen out as income or was left on 

Ri to be’ rs Alaa Ont. | deposit with the companies to be 

weako utilized ‘later. Policy . proceeds 

i thus retained on deposit are also 

| paid out in perisdic installments 
in many cases. 


Standard Co. 


Pa ieasie Sas ont 
| manager, Ajax, Ont., 


JENKINS. 
LAWSON, to be accountant, West 
> Sault Ste Marie, Ont. 
C. RIVETT, accountant, ee 
Que., to be manager, 
A. ROGERS, an assistant Gasdintint. 
Eamonton, to be manager, Beverly, Alta., | 
branch opened Nov. 3. 
F. C. SCHULL, ee Sew Se 


Canadian Sales 
dept. of the supt, of Quebec br 
Montreal, to be manager, 6007 Cote de 


Montreal, branch opened = Over 2,500 Car s 


Ek ace rat ar Stn Met yo and 
=f LEAR nia acm | nerat manage; Slanderé Motor 
a sie satis toon Co. (Canada) Ltd. advises The’! 

sees semi Pea ee 
Standard sales at 200.) 


Growth of this tendency to use 
insurance funds as income is 
shown by the Canadian Life In- 
surance Officers Association es- 
timates that while the figure in 
1951 was almost $40 millions, in 
1941 it was under $27 millions, 
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FACTS ABOUT. AUSTRALIA 


OVER 


8,000,000 


POPULATION 


in 1930, under $15 millions and in | 


1920 only about $6 millions. 


“This thinking has been one of 
the imporiant factors 


sociation. ., 


| “Today’s $18 billions of life. 


| insurance in force in Canada is 
'more than double the total in 
| force 10 years ago and more than 


'three times the total in the late | 
At least some of the} 


| twenties. 
| credit for that expanded © r- 
ship goes to the measurement of 


life insurance needs in terms of | 


income rather than lump sum 
settlement,” the survey added. 
Lump sum payments will, of 
course, always be required for 
mortgage repaym.nt, 


in the! ' 
rapid growth of life imsurafce| ! 
, during. these years,” said the As- | 


During the last four ‘years, Australia’s population 


has increased by 64% with a consequent expansign 
of primary and secondary“industries. For those who 
wish to invest.in a young and growing country the 
Bank of New South Wales can give helpful advice. 


Ask your bankers to consult and use— 


BANK OF NEW SOUTH WALES 


British & Foreign Department, Sydney, Austrelia, 


estate)» 
shrinkage loans, last expenses, 


tinue to import for Canadian sale 
the - Prefect passenger and the 
%-ton and %-ton Thames trucks. 

Since it began importing British- 
built ‘Ford Products in 1948, the 
company has brought in 31,000 
cars and trucks. z 


T. ©, PETERSON . 


Who has joined the Advisory Board of 
the Toronto General Trusts at Winnipeg. 
Mr. Peterson is President and General 
Manager of Investors Syndicate of Can- 
ada ttd., President Investors Mutual of 
Canada itd., and a Director of Western 
Gypsum Products itd. * 
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LE | ada shown 


ALUMINIUM CO, OF CANADA 
has purchased an additional 4% 
cumulative redeemable s.f. preferred 


LONDON MEANS 
BUSINESS 
through the pages of 


The Loudon Heve Press 


84,200*## Daily 


A ‘seven cgoutity population of 530,574" 
loyally purchase $646,626,000** worth of 
products advertised in the pages of \The 


London Free Press. 


tion also usually rises in the fall) 


"excluding notes held by. eariaves banks; 


due ‘to investment. in Canada 
Savings Bonds, Currency circula- 


pare: 
Money Index ef Wholesale 
Suppl Indus. Price 


Compared with 1951, the in- ‘oe 
crease in total money supply was | ip49 °""-".-* 

$168 millions of which $91 mil- 1990 -oomas a ae 
lions was in currency and $77 | igs: 2°77" 
millions in bank deposits. Total 
figures in recent years compare 


as follows: 


ereree 


9-Mos. Net Up 46% 
meee caoe vipa *F 98 1949 1948 | ‘For Lower ee Law. 


_ Yr of $) ——_ ——_ 
4, 697 4,386 4,162 3,818 
4,730 4,412 4,091 3.894 
a 4,141 3,933 


4.849 4.252 
May «cece 4,812 
June eeeee 4870 

cast 


St. Lawrence Power Co. reports a_ 
net profit of $190,289 for the nine | 
months ended Sept. 30,'a gain of | 


SA PAPaane 
~ 
ci cgseaeee 


3 
S32 


period of 1951. This ‘was equal to| 
$1.91 ($1.16) per common share. 


Power sales showed a 14.2% 
increase at $1,060,702 ($928,553). 
Operating and maintenance ex- 
penses rose by 6% to $450,008. 
($422,129) but bond interest, de- | 
preciation and other charges, 
showed little change and net). 
2.618 profit before taxes was up 25.2% 
696! at $355,288 ($283,591). Income 

323| taxes were slightly higher at 

$164,999 ($153,941). 

= At the end of September the | 

company ad 24,062 meters in 
4,673 | service ‘21,487 a year 
earlier, Sales in. kilowatt hours 
for the nine-month period totaled 
35.7 millions compared’ With 31.1 
millions, in the ane: Period of | 
1951, 


OIL PRODUCTION 
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ape one 


843 4,335 
items in Money Supply 
(Mil 


ns of §) 
Aug. 31 
1052 «1951 
Currency outside banks: 
Notes* i 


1950 
1,084 
1,159 


(¢) subsidiary coin issued by the mint. 
less coin held by Bank of Canada and 


chartered banks. 
aSavings deposits in chartered banks 


excluding estimated minimum quarterly 


balance 
tChartered bank Can. ee ‘deposits of 
provincia t and of Canadian, 


and foreign currency deposits. | 

Part of the increase in the 
amount of currency in the public’s 
hands is attributed to higher 
-bank charges for cashing cheques 
———— . From Our Own Correspondent 


Sf AGAR arte et walle 


due to seasonal decline in demand 
but output will nevertheless be 
at levels far above those of a year 
ago. 

November production allow- 
able has been set at: 188,643 bbis. 
daily, down 9,186 bbls. from the 
previous month but only down 
9,408 bbls. daily below the record 
of 198,051 bbls. for September. 

Shipments of crude oil by tank 
car to the new IOCO refinery of 
Imperial Oil, in British Columbia 
‘has been one of the factors sus- 

| taining: oil market at unpre-. 
cedented levels for this time of 
year. : 


w& 
wn en 
uce its output some 12,000 
bbls. daily to 68,208 bbls, in order 
| that oil production may be Kept 
in line with theindicated demand 
for crude during the month. - 
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* 1951 Canadian Census 


..** Sales Management, 1952, 
*** Publisher's Statement March 31/52 
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MONTREAL (Staff) — Lower ont, 


| 
| 46.6% from $129,650 in the same | ,”; 
i 


| Sehumacher. Ont. ? 

R. WILSON, to be assistant accoun- 
tant, Queen East, Toronto. 

._ R. WINDER, manager, Jane & An- 
nette, Toronto, to be an inspector, head 


office, Toronto 
* a * . 


| Royal: 


R. J. WATERS, Moose Jaw, Sask., to be | 

| aeager Bruno, Sask. 
P. McGREGOR, accountant, Niagara 
Falls at Ont., to be manager, Fen- 


OENGELSTAD, anager, Sar 

ont. % be ae inton, On 

Cc. W. Marshall, manager Sherbrooke, 
| N. S., to be manager, Weymouth, 
G: E. LOWE, assistant manager, _Loitdon, 

to be manager, Strathroy, 

a. McLAY, manager, Gunton. ¢ Ont, to 
me. manager, Arnprior; Ont. 
J. HOLDER, manager, Weymouth, 
iS. to be manager, New Waterford, N.S. 
J. C. STEWART, manager, Strathroy, 
,» to be manager, Stratford, Ont. 
J. 4. McINTOSH, supervisor’s dept., 
pene. Sask., to be manager, Esterhazy, 


L. A. TAYLOR, assistant general man- 
ager’s dept., Toronto, to be assistant man- 
ager, King & Church, Toronto. 

. HECKMAN, head office, to be as- 
| sistant manager, Ottawa, Ont. 

R. S. BRAILEY, North Bay, Ont., to be 


| accountant, Iroquois Falls, Ont. 
L. G. NEP 


VEU, Amherst & St. Catherine, 
Montreal, to be accountant, Valleyfield, 


P ‘G. JENSEN, High Prairie, Alta., to be 
eee | Barons, on. 
RSTON, Stanley St., Montreal, 
to be Coceemtans Jasper Place, Edmonton. 
an H, McLEA, Hamilton, Ont., to be 
ccountant, Dundas, Ont. 
x 


Dominion: 

A. RITCHIE, to be a supervisor at head 
office. 

R. K. BUCHAN, to be accountant, Notre 

ame & Sherbrook, Win: 

F. H. GIBBS, formerly accountant, Notre 
Dame & ‘Sherbrook, Winnipeg, to be ac- 
comeen. Brandon, Man. 

M. HICKLIN, to be accountant, 
York © Adelaide, Toronto. 
LARKIN, to be accountant, 


Scone s Line & Horner Ave., _Forontn, $e 


=== | Seasonal Cut in Oil Output 
Well Below That of 1951 


A Viking sand oil strike by the 
team of Western Homestead Oils, 
New Ranchmen’s Oil Co., West 
Territories Oils and Petcal 'Limit- 
ed on a Sun Oil Co, farmout in 
the Hamilton Lake area of south- 
ern Alberta, has caused consider- 
able interest in the smaller inde- 

ts drilling this well located 
not farefrom Coronation. 

‘The drilling group’s interest 
was divided Western Homestead 
50%, New Ranchmen’s and West 
Territories 20% each and Petcal 
Ltd. 10%. Sun Oil Co. has a 
50%. interest in the four sections 
(2,640 acres) farmed out to the 
group, which also has a farmout 
arrangement on eight sections 
from Standard Co. sub- 


| California 
ject to a 10% overriding royalty 


in addition to the squall crown 
royalty, 

The Hamilton Lake No. 1 well 
contacted the Viking sand at 2,- 
987 ft. and there was about 10 ft. 
of porous zone starting at 3,015 


Queen 
fon” Toronto. 
A. McNAUGHTON, to be accountant, 
In 1951, Standard, manufactur-' outstanding bills, tax payments, 
ers of the Standard and Triumph etc. But policies that can be used | 
| Cars and Ferguson tractors, sold, to pay income are a basic need in| 
2,611 Vanguard cars. family planning. 


i FIRS} AND LARGEST COMMERCIAL BANK IN ‘HE SOUTH-WEST PACIFIC 


= 


y Confederation Life 


Association 


TORONTO 


“Westeiu Hewat” ”, from the painting Jor the pulp aid peper industry by Frank Arbuckle, 2.CAs 


First ‘amidst ADGHGOT Yi 


* 


With its forest and mill pattie pulp “id 
paper stands first in industrial employment, 
wages. paid, exports, and prodeenorigls: uses one 


third of all industrial power. It fills one ne of every 
he cars loaded i in eure ae 


Birr, 1 





y tor Borveline Quolity. 


-WORLD LEADER Rae IN AIR TRAVEL 


It’s Always Good Business to fly B-O-A-C 


EUROPE 
Overnight from Montreal 


Montteal to London . . . 
with your choice of luxury 
Stratocruiser fights or re- 
nowned, low-cost BEAVER 
tourist service. Only B.0.A.C. 
offers both. Connecting 
flights at Londonto key cities 
of Europe by B.B.A. And to 
business and resort centres 
around the world by.B.0.A.c. 


World-wide air cargo 


service, too—fast, 


ble B.0.A.c. flights—expert 
handling, insurance and re- 


forwarding services. 


BRITISH OVERSEAS AIRWAYS CORPORATION 
Reservations through your travel agent 
or railway ticket office or call B.O.A.C. in: 
MONTREAL * TORONTO * VANCOUVER 


Management 


J. D. Woods 
Chairman 


Consultants:. . 


E. B. Chown 
D. L. Gordon 
R. Presgrave 
B. H. Rieger 


GS. 
R. 
G. 
R. 
R. 


I.D.WOODS & GORDON 


15 Wellington St, W.. 
T : 


D. M. Turn 
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Why Can ada ‘Invites New Investment 
) Opportunities That Make Up World’s Bright Spot for Capital 


where it’s sides a 
gests that. this country offers 
the brightest opportunity in the 
world for capital investment. 
That’s: what S: W. Fairweather, 
vice-president of research 
director, toll the New York 


a 
Society of Security Analysts at. 


New York City recently. Here’s 
a digest of his address: 


By 8. W. FAIRWEATHER 

‘The dominant factor which has 
guided the industrial develop- 
ment of Canada has been the 
viston of her people. 

A few brief decades has ‘al- 
ready advanced Canada from a 
colony to one of the chief trading 
nations of the world, enjoying a 
high standard of living, with a 
firm political structure and a 
eontinuing vision and determina- 
tiorl to go forward to greater 
things. 

Second to the vision of her 
people and, in a sense, the first 
of the modern tools she has de- 
vised to wrest wealth from a 
grudging nature — for Canada is 
not an “easy” country — I place 
cheap and abundant transporta- 
tion. 

Railways stretching from ocean 
to ocean and comprising 48,000 
route ,miles of trackage; ready 
access to the sea on both coasts; 
water routes to the centre of the 


ave set the pat- 
| Be trial ccades. Tis 
ment these ey decades 


transportation 
Canada to meet the tést oy" eee 
great wars and of eightfold ex- 
pansion in trade and commerce. 
‘aeueeee more sane 
transportation per ca 
any other céuntry in the world, 
and produces that transportation 
at a lower unit cost than any 
other country of our wéstern way 
of life. 


To kéép the industries of Can- | 


ada going, there were hauled over 
Canadian railways in 1951 176,- 
720,000 revenue tons an average 
distance of 363 miles, or 4,600 ton 
miles per capita, and the cost of 
doing so was only 1.2c per ton 
mile. 

The availability. of cheap and 
adequate transportation allows 
entrepreneurs to develop. re- 
sources whith otherwise , would 
be submarginal. The , the 
agricultural plains, + Mining 
areas would lie useléss and unex- 
ploited were it not for the cheap 
transportation which only an effi- 
cient railway can supply. 


Unfolding Wealth 


With the increase in world 
popsiatens and, particularly the 


years, and generous allowances 
are made for depletion and de- 
preciation. 

Although the rate of industrial 
growth is related to access to 
U. S. capital, 70% of capital re- 
quirements are being ‘supplied 
from internal resources and, in 
addition, Canada is exporting 
capital to other countries at a 
substantial rate. The industrial 
growth itself rests upon the sound 
foundations of ay»world demand 
for those products Which Canada 
can produce cheaper than any 
other country. Even the growing 
secondary industries look toward 
export markets as a natural and 
not as an overflow market. 


Natural Resources 

Canada is unique in possessing 
a wider extent of both ocean and 
inland fisheries than any other 
country in the world. Tradition- 
ally, the eastern salt-water fish- 
eries have been mainly concerned 
with the low-cost markets of the 
Meditérranean, the West Indies 
and South America. With the de- 
velopment of modern techniques, 
the industry. is turning more and 
more ‘to the provision of frésh 
chilled and fresh frozen fish for 
the U. S. market. This trend will 
continue and the outlook is good. 

The Pacific Coast fisheries 
form the base of a large fresh 
fish and carined fish industry 
capable of considerable expan- 
sion. 

Canada’s innumerable lakes 
provide a most favorable oppor- 
tunity for taking advantage - of 
the new art of fish farming. Fish 
hatcheries can control the pro- 


duction of desired species, The | 
“application of fertilizer to lakes 


stimulates the matural biological 
life cycle, vegetative and animal, 
resulting in an increase in the 
fish yield. 

With the growing U. S. popu- 
lation, access to cheap sources of 
proteins and of animal fats points 
to intensive development of Can- 
ada’s fisheries. In addition to fish 
for food, there is a great and ex- 
panding opportunity for fish 
products such as fish meal, oils, 
vitamins and fertilizer. 

Lumber in its various forms, 
together with ground pulp and 
chemical pulps and newsprint, 
form the largest part of Canadian 
forest products, Canada possesses 
the largest reserves of coniferous 
wood of any country this side of 
the Iron Curtain, Intermixed with 
the conifers are considerable 
stands of northern hardwocds, All 
are commercially exploited, and 
there is a large and growing ply- 
wood industry based upon them. 

Chemistry is finding ever-in- 
creasing uses for cellulose which 


is firmly established in one seg-.. 
|}? ment of the plastics industry. and 


is entering largely into textiles. 


aeimakine vate the law Dissolving pulp is increasing in 


cele 


to: rebourtes pre. 

This auto- 
attention to Can- 
vast resources of 


importance and Canadian woods 
are eminently suitable for its 
production. Chemistry is reveal- 
ing ever-increasing uses for lig- 
nin, the other main constituent of 
wood, produced as a byproduct 
of the pulp industry. Waste pulp 
liquors are a challenge to chem- 
ists and doubtless in time a whole 
of chemical byproducts will 
commercial production. 
Properly managed, Canada’s 
forests will continue to play a 
a ree part in the country’s indus- 


life. 


: ~ The 2% million square miles 


of the’ Laurentian shield, which 
makes up two thirds of Canada’s 


il, cobalt, uranium, 
‘titanium, zinc, lead and 


‘fron. Great as have been the de- 


inces and the enormous salt de- 
posits of Ontario are important to 
the chemical industry. In total 
coal reserves, Canada ranks sec- 
ond among the nations of the 
world, Although the major part 
of these reserves are in the foot- 
hills of the Rockies, somewhat 
off-centre for ptesent demands, 
they are destined to be of indus- 
trial importance as a cheap source 
of power. 

The discoveries of oil and gas 


in Western Canada to date have. 


been large, but of even greater 
import is the fact that they have 
been made over such an enor- 
mous range of territory, extend- 
ing north from the U. S. boundary 
to Norman Wells (1,100 miles) 
and eastward from the Rocky 
Mountains to Manitoba (600 
miles). Pipe lines the Great 
Lakes and to the Pacific gives 
access to wide markets for oil, 
and continent-wide gas pipe lines 
are being projected. The future 
of the gas and petroleum industry 
with aid of associated. petro- 
chemical industry is bright in- 
deed. 

The natural resources of any 
country can only be exploited 
under modern conditions when 
there is cheap energy or power 
available, Energy may come from 
water power, from coal, oil, gas 
and, in this atomic age, uranium. 

Canada has them all in abun- 
dance; she has coal in her Mari- 
time provinces and coal, oil and 
gas in her Western provinces, and 
; in the central provirfices, which 
are deficient in these resources, 
she has vast amounts of water 
| power. 

Canada offers the brightest op- 


RESOURCES-OF CANADA 
INVESTMENT FUND 


Canada is a 
Good Investment 


Prospectus on request 
SAVARD, HopGson 
@ Co. INc. 


276 ST. JAMES ST. WEST 
MONTREAL 


QUEBEC + TROIS~- RIVIERES 
SHERBROOKE ¢ CHICOUTIMI 


PPL IL ELL LALLA 


portunity in the world for capi- | 
tal if that capital is intelligently | 
applied. But make no mistake — | 
wealth will be had in Canada, not | 
fortuitously, but as the result of | 
careful planning and hard work. 
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CUSTOMS, EXCISE & TRADE 
CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National 
Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-2321 


“ARTE IAARS ASNARINE LY 


Wuerever YOU GO...YOU'LL SEE 


THE t 
HIGH 


Cae 
DEAL ANSWER TO THE 
cost 


OF MOTORING — 


Pt pe Picnenscis 


na Z 
RS 


toh a ed: =ij-+—— . 
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rt, its in the past 50 years, 
; Laurentian Shield has as yet 
only been scratched. — 


hank. Coal, Oil, Gas 
t enormous. gypsum and salt 
posits of the Maritime prov- 


National advertising representa- 
tives: McGoey Bros. of To- 
ronto, at 345 Church St. EM. 
6-7626-7. ae 


Se ee 
which to choose—the exact wuit that will 


ene, 


rai rx! 





British Northwestern 


7 | Insurance Company 
Security National 
Insurance Company 


’ HEAD OFFICE FOR CANADA 
} EAGLE STAR BUILDING 


217 Bay Street e Toronto. 
J. H. Riddel, manager R. Holroyde, Assistant 
for Canada 


)ROTECTION 
LUS © 
REVENTION 


An INSURANCE policy by itself won't keep your 

power plant and boilers running in safe condition. 
But our —which accompany the insur- 

ance afforded by this Company—can help you 
_with that job. 


+ Our experts are trained in the exacting work 
‘ to which we nn And they are avail- 
_ able, ee ers in times of 


Insurance 


Js it WISE fo 

| trust your sion 
more than you 
trast yoursell? 


Businessmen insure their capital 
from loss through embezzlement, 
theft and fire. . -yet many neglect 
, to protect the same capital when it” 
” becomes an “account receivable.” 


ethowpa fa ” can bea positive asset when it is backed | 
American Credit Insurance, the GUARANTEE - 


| Port Arthur © 


It is not necessary for a person 
to have a conviction for « r- 
ous or reckless driving to 
him a bad risk. Companies which 
find a policyholder prone to acci- 
dent or to convictions, or ‘fines 


river |x 


k [neuranee Plan Gives Coverage 


Premium rates for such cases 
of course are higher than for the 
ordinary policyholder. 

If the application is made be- 
cause the law requires the’ appli- 


for speeding don’t want his busi-|cant to give proof of financial 


ness. 


responsibility for the future be- 


Even though no accident may cause of some accident or convic- 


Industrial Growth 


Everead 
A flashlight and dry battery 
factory to cost $1 million will be 


built by National Carbon Ltd, at 
Walkerton, Ont. The plant will 
expand production of “Eveready” 
flashlights and hearing. aid. and 


| |radio batteries. Construction of 


the 50,000 +sg. ft. unit will begin 
this fall for mid-1953 completion. 
Proctor, Redfern & Laughlin are 
consulting engineers. 


Windsor Plaster 

A new modern 15-ton kettle 
with oil-burning equipment has 
been installed at Windsor Plaster 
Co., Windsor, N.S,, doubling pro- 
duction. Company was recently 
acquired by Kenneth G, Eisner, 
sells plaster east of Toronto, with 
export business. _* 


Border Tool & Die 

A. new. 
$120,000 pit 
completed for Border 
Ltd., Windsor, for 
The ‘ plant will contain some 6, 000 
sq. ft. incréase investment in 
plant and equipment some 40% 
and enable the company to handle 
larger dies than at present. 

* * t! 


« 
- 


_ Canadian Liquid Air Co, has 
opened an’ oxygen.and acetylene 
nt at Port Arthur to furnish 
welding equipment and 


Of 14 Conia 2 Preferred 


MONTREAL ‘(Staff)—Increases 
in its holdings of 14 common and 
two preferred stocks featured 

portfolio changes of Canadian In- 
vestment Fund Ltd. in the three 
months ended Sept. 30. 


on number of shares the biggest | Ca". 
included 5,000 shares of | Consol. Paper 


Perron Teattie Cee 3,000 shares 
of Bell Felephone Co, of Canada, 
1,175 shares of Canadian Celanese 


Ltd. and 1,000 shares of Powell Powell Ri 


River Co. 

Net assets at Sept. 30, including 
securities at market value, totaled 
$43,482,758. Balance of realized 
profits on sales of investments 
amounted to -$2,073,348 and, in 

addition, total market value of 
investments exceeded their aver- 
age cost by $10,003,669. Outstand- 
ing shares were at a new quarter- 
ly high of ears. 


area. Port Arthur Shipbuilding 
Co, will be supplied with both 
oxygen and acetylene by direct 
pipeline, 
. * * 

Following expansions are an- 
nounced by Toronto Industrial 
Commission: 

” * ; + 

R. H. Nichols 

Space at R. Hy Nichols Ltd. 
plant at Toronto will be increased 
to 14,000 sq. ft. by addition under 
way. Company produces high 
frequency heating equipment, in- 
dustrial battery -chargers and 
electronic instruments, It is sup- 
plying remote supervisory contro] 
equipment for the Toronto sub- 
way, expects to increase staff to 


Chocolate ‘Bars 

About 60 persons will be em- 
ployed in production of butter- 
scotch, chocolate bars and other 
confectionery by Kerr Bros, Ltd. 
at a new 12,000 ‘sq. ft. plant 
acquired just west of Toronto. 
Company was formerly in the 


area. 
* 


Spices 

A branch factory will be opened 
at Toronto by First Spice Mixing 
Co. Inc. of New York. A first 
unit of -10,000 sq. ft. should be in 
production early in 1953, on a 
one-acre site, producing season- 
ings, spices, binders, curing Mate- 
rials, specialty ae for the meat 


But if it is being made for some 
other cause, such as over age 70, 
or because the driver has been 


placed 

who, havin been declined liabil- 
ity and property damage in the 
ordinary way, sought it from the 
Assigned Risk Plan Committee. 

Of these, 1,571 were again de- 
clined for various reasons. In 
1952, the total will probably be 
more because the market is 
tighter. But these, who are re- 
fused insurance in the ordinary 
way, Can get it under the plan, 
unless their record is so bad that 
the committee feels it would be 
unfair to wish them on any 
company. 

In Massachusetts, where they 
have compulsory automobile in- 
surance the question of the dis- 
placed or unwanted policyholder 
has become a major, problem. 


Pool Losses 

The assigned risk plan, in effect 
in Ontario about six years, has 
worked well on the whole, the 
loss ratio on a written basis in 
1951 being 51.26%. The relatively 
low loss ratio is attributed to 
greater safety constiousness un- 
der the plan. 

In some quarters it is suggested 
the plan might be extended to 
take in most of the automobile 
business. Losses could then be 
pooled in proportion to premium 
income. Supporters of this view 
say it would help to make drivers | 
more careful and would accumu- 
late much useful data on drivers’ 
habits. 

: New Agency Plan 
A new plan, evolved by a group 
of agents, will put unwanted 
policyholders in Massachusetts in 
three classes: 

1. Poor or borderline risks 
whom present insurers are un- 
willing to renew for another 
year because of their individual 
records. 

2. Normal risks whose agents 
or brokers have been dropped 
by insurance .:companies in an 
effort to reduce volume. 

3. Persons who have been 
assigned risks because they 
could not find a company will- 
ing to take their business. 

Under the compulsory Massa- 
chusetts law, 100,000 motorists 
will find their business unwanted, 
estimates say. 


NOTICE 


iven that The American 


is mh 
Insuran ompany has been grant- 


bed by ‘by the Doniitiioa Insurance De- 


rtment, Certificate of Re 
0. C1383 authorizin “ 
in Canada the b 


i nrepeey Insurance in addition to 


Actual portfolio changes were 
as follows: 


Commen stocks: 


Shares held 

At Sept. 30 Increase 
45,000 1,100 

1 ‘000 

3,000 


Ssenee 
333333 


au558E 


the quarter, . 
common shares were split on a two-for- 
one basis. 


At Sept. 30, the Montreal Stock 
Exchange “20. Industrial” Stock 
Index was down 9.4% from the 
end of 1951. Net asset value of 
CIF the fund notes, was 
only 3.9% lower. At the end of 
the quarter, funds were invested 


% of total 


re ries. 3.05 
3.26 


ert ere eeeeerere 


Pree eeeenee 

esopdsvessces 

eee eee eeeee 
sues nee ’ 


the classes for which it is already 
gistered. 


JOHN J. KILGOUR, 
panaee for Canada. 
October 9, 1952. 
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WIRE-O is the most economical binding 
: money can buy- 


WIRE-O consists of a series of § 
: loops—each one acting as an 
binding unit for flexibility @ 
nee. has DOUBLE wire loops to ee ee 
: "as square punc holes from tea 
binding. 


WIRE-O per 
* you te fold the ¢ 


mall connecting 
individual 


WIRE-O alone permits 
r wire raya in perfect alignment at 


t econo 
2.0 is the mos ieaeund 


able 


Different from othe 


market it is sti “nr 
i. now used for binding almost every 


ure and catalogue. 


uantity; 
t of WIRE-O binding is determined Mm i q 
‘ais ‘ae number of pages and type of paper + i 
size, 
mr we will gladly submit an estimate a0 


t job. 


binding on t 
versatile and i 


type of booklet, broch 


Please call us, 
dummy for your = 
yer’ fo see MULT-O ese they 
look better and last longer: 


bun, io 4 
w. 1. GAGE & co! 


HAUIFAX+MONT REAL sOTTAWA+ TORONTO 


7 a YOUR Ju 


INTO FOCUS 


Ane BU bir peinirs life. insurance 
requires the most careful consideration of the 
financial pons ond tition you hove for our 





H. J. CORNISH & Co. 
Certified Public Accountants 


Rica °°  t'6 Come 
294 DUNDAS ‘ST. 


L. MOORHOUSE & CO. 
Certified Public Accountant 
19 KING -STREET 179 DIVISION STREET 
St. Catharines, Ont, Welland, Ont. 


PYE, SMITH, NORMAN & CO. 
_ Certified Public Accountants ’ 
147 UNIVERSITY AVE. TORONTO 1, ONT. 
+3 Phone EM, 3-9238 


Theodore R. McKinley, & Co.. 
Certified Public Accountants 


~ BLOOR BLDG. TORONTO 


PIPE & ECKLER 


‘ CONSULTING ACTUARIES 


PENSION PLANS DESIGNED AND VALUED 
GROUP INSURA.:CE APPRAISED 


62 RICHMOND ST. W., TORONTO 


* Consulting ‘Management. Engineers 


. STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


MONTREAL 
VANCOUVER 
4123 Sherbrooke St. West Roya! Bonk Bidg, 


TORONTO > , 
Westmount, Montreal 6, P.Q. 


’ Canada Permanent Bidg. 
J. EDGAR DION 
' Consultjng Management Engineer 


ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


DONALD .INSPECTION LIMITED 
Chemical Engineers 48 Elm Street 
Analysts ~Toronto 
Metallurgists .. fel. EM. 3-4067 


e@ Consulting Business Psychologists : 
BOIS & HOWARD 
deena eee eregs a 
¢ Oupeatestion Plahning 


1410 STANLEY STREET MONTREAL 


PERSONNEL ADMINISTRATION 
LIMITED 


/ MANAGEMENT CONSULTANTS 


66 King St. West 
TORONTO 1, ONT. 


460 St. John. St. 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT. CONSULTANTS 


15 Wellington St., West Aldred Bidg., 507 
TORONTO, ONT. MONTREAL, 


Place d'Armes 
QUE. 


URWICK ORR & PARTNERS LTD. 
CONSULTING SPECIALISTS IN | 
ORGANISATION & MANAGEMENT 


MONTREAL 1, QUE, | 


Although 
the husband does not support the 
wife he might claim married 
status on account of one child and 
claim the other as a t 
child. However it would be wise 
to lay the whole matter before 
the tax authorities. There may be 
some detai] that would affect the 
situation. 


INCOME TAX 


Dominion Alloy Steel 

I would appreciate any infor- 
mation you can give me regard- 
ing Dominion Alloy Steel Corp. 
and the value of its preferred 


Dominion Alloy Steel Corp. was 
liquidated by an Ontario Supreme 
Court order dated Oct. 25, 1948. 
Named as liquidator in the court 
order was E. G. Clarkson, 15 
Wellington St. W., Toronto. 
Transfer agent was Chartered 
Trust Co., Toronto. There was 
$140,623 available for distribution 
to shareholders at May 19, 1950. 
First and final distribution of 46c 
per preferred and common share 
was made July 10, 1950. 


Inter. Metal. Ind. 
Please give me some informa- 
tion on International Metal In- 
dustries Ltd. What are its prod- 
ucts?, I am interested in its 
class “A” stock. 


International Metal Industries 
Ltd., “A” stock is currently selling 


Mexican L. & P. 


the company to 

share of the long range program 
undertaken with the Federal Elec- 
tricity Commission to increase 
electric power supply to Mexico 
City and district. 


Ft 
she Sa83 
seats ; ge aze 


In 1951 company’s net sales 


were $33,717,131, down slightly 


from the ious year’s sales of 
$34,390,869. The consolidated net 
profit of $1,474,902 in 1951 was 
down 32.8% from the previous 
year’s net of $2,195,031. 


For the eight months ended 
Aug. 31, consolidated sales and 
income of the company were be- 
low those of the comparable 
period in 1951, J. B. Balmer, vice- 
president and general manager, 
said in a letter to the shareholder, 
accompanying the Oct. 1 dividen 
cheque, consumer de- 
mand and festricted supply of 
certain basic materials have influ- 
enced sales and the current allo- 
cations of steel to the mill are not 
sufficient to provide tonnage to 
fully meet the company’s sales 
forecast for the balance of the 
year. However, earnings for the 
full year are expected to more 
than cover dividend declarations. 


Operations in 1953 should show | 


an improvement, Mr. Balmer said, 
as defense volume, sales arising 
from recent acquisition of a new 
product to be marketed in the 
U. S. and Canada, relaxatiori of 
the U. S, governmental controls 
and the likely availability of steel 
make their effects felt. 


Capitalization, outstanding on 
Dec. 31, 1951, consisted of $2,250,- 
000 3%% notes of a U. S. subsidi- 
ary due 1953-62 (after deducting 
$125,000 due in,» 1952); 29,809 


| New Planes To Up 


TCA Capacity 


Passenger capacity on Trans- 


1. Ciaieda: Aiglinds routes in North 


America will be increased about 


+|40% by the middle of 1954, and 


WALTER J. TARDIFF 


has been appointed general 
manager, Canada Paint Co., 
Montreal. 


O——— 


shares of 44%% preferred stock, 
par $100; 188,312 n.p.v. class “A” 
shares and 50,000 n.p.v. class “B” 
shares. 


International Metal Industries 
Ltd. is'a holding company, con- 
trolling subsidiaries operating in 
Canada and in the United States. 
These subsidiaries’. products in- 
clude a wide range of: sheet metal 
products such as range boilers, 
pneumatic and fuel oil pump 
tanks, underground storage tanks, 
barrels, milk and ice cream cans,, 
drums, etc.; Fess domestic oil 
burners and commercial oil héat- 
ing equipment; and a complete 
line of oil trade equipment. 


passenger capacity on trans-ocean 
routes by about 15% when Lock- 
heed Super Constellations will 
have replaced North Stars now 
on “outside” flights. 

TCA is to get eight Constella- 
tions late next year for its trans- 
Atlantic and Caribbean routes on 
which North Stars are used now. 
The original order placed a year 
ago was for five. 


ARVIDA, QUE. Catholic School 
Commission has sold $235,500 4% 
bonds due Oct, 1, 1953-62, and $364,- 
500 44% due 1963-72, to Bank of | 
Montreal, Bell Gouinlock & Co. 
and Dominion Securities Corp. at) 
:95.33. Net cost 494. Proceeds for 
construction of school. Net funded 
debt at June 30, 1952, $1,369,000; 
| population, 11,596. 


| ST. VINCENT DE PAUL, QUE. | 
Schoo] Commission has sold $207,-| 
000 4% borids due Sept. 1, 1953-62, | 
jand $93,000 4%% due 1963-72, to 
|Rene T. Leclerc at 96.28. Net cost 
48%. Proceeds for construction of 
school. Provincial grant of $186,375 
payable in 10 annual installments. 
9 geal longterm debt; population, 


_@ Patent Attorneys 


RIDOUT & MAYBEE 


80 King St. W., TORONTO 1 


G. E. Moybee, Q.C., B.A. 
J. A. Legris Jr., B.A., B.A.Se. 
R. V. Jackson, B.A. (Chem.) 8.C.1. 
W., L. Hoyhurst, 8.Sc., M.S. 


© Management and Industrial Consultants 


PAUL E. DUFRESNE 


Lt. G. DAIGNAULT 


T. R. -AcLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOUR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING 


.@ Corporation Secretarial 


ROBERT 


CORPORATION SECRETARY — 


SUITE 402 CONCOURSE BLDG., 100 
TORONTO, ONT., EM. 4- 


CORPORATE ACCOUNTING 
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Services 


BROWN 
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® Barristers and Solicitors 


JAMES R. MacBRIEN 


JAMES W. MciLWAIN 
BARRISTERS 


z 


WARREN ARMSTRONG ‘ 


and SOLICITORS 


BANK OF NOVA SCOTIA BUILDING 


44 KING STREET WEST 
EM 6-6296-7 


TORONTO, ONTARIO 
CABLE MacB 


MONROE ABBEY 


BARRISTER & SOLICITOR 


SUITE 604 
University Tower Building 
660 St. Catherine St. West 


Fennell, McLean & Davis 


Barristers and Solicitors 
Robert Fennell, Q.C. Wilson E. Mclean, Q.C. 
Bruce P. Davis, Q.C. W. G. Nield 
G. €. berson J. A, 

Telephone FM. 3-7382. Cable Address Thimsan 
220 Bay Street, Terento, Canada. 


Tele: Un 6-8791° 
Cable Address: ADBARSOL 


MONTREAL ~ 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 
350 BAY STREET 
TORONTO “1 
Empire 4-1376 


Pithlado, Hoskin, Grundy, Bennes: & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &e. 


WINNIPEG, 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Streef, Toronto 
Telephone WAverley 2385 


Cable Address ‘Linton. Toronto” 
LEOPOLD MACAULAY, QC. 
{UGH J. MeLAUGHLIN, Q.C 


SOWARD, Q.C, 
WEBSTER, Q.C. 
8. MORDEN 
A. DAVID McPALL 


LLOYD A, 
ROBERT W, MACAULAY 
DALTON A. BALES 


SGINALD H 
LEONARD B. 
w D 


MANITOBA 


MARKET COMMENT 
The informed opinion of men, ex- 
perienced in market analysis is 
given regularly in this investment 
feature. For profit add their view-° 
points to yours, You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


e ‘Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleunt Engineering and Management Consultants 
Wales Hote! Building — 10th Floor, Calgary, Alberta 
Phones 61212 - 61224 . 63132 


E, TRAFFORD 


@ Consulting Economists 


CANADIAN ECONOMIC RESEARCH 
: ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 
ROOM 


TEMPLE BUILDING, TORONTO, ONT. 


R.. POT 


F, KLAUI 


.* 
Canadian Business Research, 
Svite 609, 112 ¥ $?., Terente, Conada. 
' Telephone ley 3467. e 
Operetion Anclysis Gnd Centro! installo- 
tions. Planning and Forecasting. Financial 
Analysis’ ond Finencing. Marketi: New 


ing. 
and Improved Products. Commercial Re- 
porting. . 
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LEE &. MARTIN: 


Chartered Accountants 


SAINT JOHN — MONCTON — HALIFAX -— FREDERICTON ~~ ST. JOHN'S 
Yi 


MILLAR MACDONALD & CO. 


Chartered Accountants 
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Abitibi Paper BS gla on 


Acadia At. Sugar “A” , d 
ee Steel ereneer 2 aai ae * - . 4 
umMinium ...+escee. 18 22 43 
Asbestos Corp, ....... 2 26 35 TORONTO 
Bank of Montreal ... 2 27% 29% > 
Any Bank Stock ...0+ 
Bates & Innes .. 
B. cS Power "~° este 
Bell Telephone ..:;.. 
Brazilian Traction .. 
Bi Re ORs es; a's 
Brown Co. ...... eege 
Building Products ... 
Burlington Steel ..i. 
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TORONTO 


to 


ago, and 28 are selling lower. sae GAY See 
(5) Of these, 24, in addition to 
the five among the 20 most popu- |, 
lar, have more* than doubled in ane 
price since 1947; Increases of ropa ag nae NaeR 
between 50% and 100% were Can. North ihe 
shown by 18, while another 18 Canada Packers “A”. 
advanced by amounts ranging) Can. Bank of Comm... 
from 25% to 50%. | Can, Breweries ....+» 


Importance of+Timing |Can. Canners ... 
Many of the brokers who voted | Can. Celanese 
stressed the importance of timing | Can, Fire Insur. 


es 
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321 WILLIAM DOWIE and COMPANY 
$87 Cn are 


28 James Street South — HAMILTON, 


GEORGE A. ToucaL & Co. 
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MONTREAL — TORONTO — LONDON — WINNIPEG 
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VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 
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warning. 


any investment. Downward 
movement of seve-al of the most | 
popular stocks sifice the end of | 
the three-year per:od in. 1950 has ; Can. Westinghouse .. 
underlined the value of their | 


The exchange members also 


Can, Industries ....++ 


COPZR.: 
Canadian Tire 


Coast Breweries ....-. 
Cockshutt Plow 

Commercial Alcohols . 
Consolidated Paper .. 


13% 
28 
405 
3.45 
11% 
4% 
18% 


21% 
38% 
70 
4 
20% 
+ 
30% 


-+- 43.0 | 
—28.6 | 
—10.0 | 
—7.5 | 
—19.9 | 
—12.5 
+12.4 | 


Edmonton 
Branch Offices: GRANDE PRAIRIE — PEACE RIVER — PRINCE GEORGE 


qualified their replies by pointing 
out two other precepts of success- 
ful investing: 

—The necessity of continuous | Cah. In 
supervision so that changes are | Distillers-Seagrams 
made to meet changing condi-|Dome Mines 
tions. Dominion Bridge .«.. 

—The necessity of eonsidering | Dom. Engineer’g Wks. 
the requirements of the individ-| Dom, Foundries & St'l. 
ual investor. Dominion Glass 
Many of,the stocks are now | Donnacona Paper .... 

down as compared with their | Dominion Stores/..... 
-| highest point over the five-year; Dom. Tar & Chem, .. 
period. An investor: who watched | Dominion Textile .... 
the market constantly. and sold | Falconbridge 

out at the most opportune times | Famous Players Can. 


+1.2 | 
—7.7 | 
—19}0 | 
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GUNN, ROBERTS AND CO. . 
hartered Accountants 
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LANCELOT J. sient 
» 36 Toronto St. * TORONTO 
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Cons. Min. & Smelt'g 
Consumers’ Gas 15%t 16% 
Alc] A (a) 14 10% 
‘6 20 28 —16.5 
22 14% ‘ +36.0 | 
31% 52 ; +151.9 
8%et 13 + 76.9 | 
7%4t 9% +57.3 | 
39 61 —8.2 | 
25 24 
6.56 11% 
22 2942 
12% $12 
4%  ~=72.70 
17% 16% 
485, 30 
22% 48% ” 
8%t 12 
16 18% 
6.10 6.10 
0.51% 0.47 
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6% ° 9 . 88.8 | Chartered Accountants 


1542 20% 313 CONFEDERATION LIFE BLDG. 


11% 10% 
4.55 13% WINNIPEG, MAN. 


75% 15% 
42 51% 
8% 15% 
9% 13% 
14% 26% 
13% 13 
29 40% 
32 37% 
29%t 7" 
12% 
50 
15% 


sm WINSPEAR, HAMILTON, ANDERSON & CO. 


2 : Chartered Accountants 


0.53 suds Edmonton Vancouver 
24 8 | Dawson Creek 


30 
WILTON C. EDDIS & SONS. 


3.10 
Established 1895 


45 48% 
10 15% 

CHARTERED ACCOUNTANTS 
Federal Building, Toronto 
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PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
St. John's, Nfld. 
Moncton 
Winnipeg 
Prince George 


SaintpJohn, N.B, 
Torento 


Caigery 
Vancouver 


Montreal 
Fredericton 
Hamilton 
Edmonton 


(2) One of the 20 favorites, 
Fanny Farmer Peet ae alee is at 


slightly less 
ber, 1947, level. 

(3) Seven of the 20 most popu- 
lar stocks are lower now than 
they were at the end of the three- 
year period in December, 1950. 
These are Bell Telephone, Cana- 
dian Breweries, _ International 


Paper, Canadian: Celanese, George 


COURTOIS, FREDETTE & CO. 


7 Chartered Accountants 
: ) 10 St. James St. West. 
BOULANGER, FORTIER & RONDEAU James St 


Chartered Accountants 
Licensed Trustees and Receivers 


71 ST. PETER ST. QUEBEC, P.O. 


W. J. T. ADAMSON & CO. 
Chartered Accountants 
W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
BIRKS BUILDING 
MONTREAL. 


Ford Motor of Can. .. 
Fraser Cos. 

Gen. Steel Wares ..-+- 
Giant Yellowknife ... 
Globe Oil $e 
Gordon McKay “A” .. 
Great Lakes Paper .. 
Gyp. Lime & Afta. Cn. 
Hollinger Cons. ...... 
Home Oil 

Howard Smith Paper. 
& S. 


than the investor who held the 
‘portfolio of most popular stocks 
throughout the five years. Both 
would have made money. 


Two Years More Wrangling 
Before Seaway Can Start 


,_ piaraine any thought that work 

has actually started on the St. 

Lawrence’ Seaway — letting of 
the Gut Dam contract regardless 
— also that it will start in the 
very fiear future, despite‘ last 
week's baniocenticenli Joint Com- 
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could have achieved better results Fanny Farmer Candy, 


Hudson Bay.M. 
Ind. Acceptance 
Inglis, John . 
Imperial Oil 
Imperial Tobacco .... 
Inter. Metal Ind. 
Inter. Ni 

Inter, 

Inter, Petroleum:.... 
Inter. Power 
Kerr-Addison Gold .. 
Labrador Min. & Exp. 


Arthur: A. Crawley & Co. 


Chartered Accountants 


OTTAWA «© MONTREAL « BROCKVILLE ¢ TOKONTO »« SUDBURY 
-NORTH BAY « SAULT STE. MARIE * 


matter — and it is not obligated 
to give any decision, it can stall 
the application indefinitely — is 
subject to review, first by the 
Appeals Court and then by the 
Supreme Court. 

If FPC should hand down a de- 
cision in favor of New York state, 
say within six months, opponents 
can keep the matter before the 
courts for at least o years, of Woods Mil’g. 

If it turns ‘the a e Shore Mines ... 
New York state could take similar Leline West Oil... eb 
action and this is likely to take| Labatt, John Tae 
just as long getting eee the | Loblaw Groceterias .. 
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be at least two years — 
be much longer — before 
- comets final all-clear is given for 
“Prick WaTeanouse a GO. we 
_: Chartered Accountants =~ + % 4} t's the sobering warning 
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leading seamen in U. S. of the would eventually reverse any FPC | MacMil’n., H. R. Ex: A 
B.C. TANNER & CO. 


decision is small: FPC has an al- | Madsen Red Lake .... 
ana most uubroken record of success | Massey-Harris 
Chartered Accountants 7 
Lethbridge 


» Reason for the delay: nothing before the Supreme Court. and |McColl-Frontenac Oil. 
Calgary 
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Confirmation of appointment of | National Trust .. 
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President in January; another ap- | Ogilvie Flour Mills . 
pointment comes up for review | Page-Hersey Tubes . ee 
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Then again approval of the New | Price Brothers .....». 
York application would find many | Quemont Mining ..... 
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to to the New York deal. | Russell Industries ... 
asta are powerful forces: labor | St. Law. Pa. pf. at 
unions (outside the railway and |San Antonio Gold . 
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protected if they have shares that 
give satisfactory income returns. 
~ In the speculative field the com- 
ing months should continue to 
provide news which will maintain 
interest in the shares of oil, natu- 
ral gas and pipe line stocks. 
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A. A, McLAUGHLIN; Crabtree 
& McLaughlin (Montreal) 
There is some evidence of an 

environment more favorable to 

the purchase of selected Canadian 
as well U.S. common stocks. 

As us it will be some time 

before stock market historians 

can say authoritatively that the 

August-October reaction, which 

started from a bull market peak 

of 281 in the Dow-Jones industrial 
average, bottomed definitely at 

262 on Oct. 23. But there are signs 

that it may have done just that. 


First, while the industrial aver- 
age made a new reaction low in 
October, the barometric rail aver- 


age held well above its September’ 
dow, which has been a 


type of div- 
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profitable to hold the right stocks 
in coming months. 

oo . * 
BACHE & CO. (New York) 
The results of the election 


provide only a limited clue to the 
business picture for 1953, for cer- 
tainly little or no positive action 
is likely to be taken until several 
months of the new year have 


passed. 

Generally, the report stated, it 
is felt that business will remain 
at a high level until at least mid- 
year because of expanding de- 
fense expenditures, new capital 
improvements and the huge pur- 
chasing power available by | 
reason of high employment, 


Colombia and 
i:| cecioatene’ te guualee 
These loans increased 
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fiscal year, several factors may | 
come into existence which may | 
induce a readjustment in the, 
economy; military expenditures 
are expected to level off; indus- 
trial expansion will likely be at 
a slightly lower rate; the nation’s 
productive capacity is now at a 
record level and the supply of | 
many items is reaching a tempor- 
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Chartered Life Underwriters 


FAMILY INCOMES 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Analysis 
THE LONDON LIFE INSURANCE COMPANY 
25 King St, West TORONTO WA. 1844 


FERNAND de HAERNE, C. L. U. 


Estate Analysis — Succession Duties — Barsiness lnsurance 
NORTHERN iIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN. 6-8731 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL ~ UN, 66411 


ANDREW J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO WaAverley 1844 


HARVEY D. ORMEROD uv. 


THE LONDON LIFE INSURANCE COMPANY 


‘6 JAMES ST.S. HAMILTON 2-1347 


JACK R. HUTCHISON, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


60 VICTORIA ST. TOLONTO 


EM. 4-5141 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass’ce. Co. of Can, 


60 Victoria St., Toronto 
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ary saturation point with a buy- | normal capital expenditures will various segments of the economy 


ers’ market returning after many | provide a strong foundation and 
years, This latter point with the| the high standard of living, 
added pressure of the loss of | frozen by high wage_rates; keep 
some of our export business could | up demands on consumer items. 


lead to a’ period of strong com- | 
petition with resultant lower pro- 
fit margin, 

However, it is unwise to be- 


|. come overly pessimistic for our 


economy is not static but dy- 
namic, New products, processes 
and industries are constantly | 
being developed, It must be re- | 
membered that unless world con- | 
ditions change appreciably mili- | 
tary expenditures will esacmeneggl 
to be heavy for some time ahead. | 
Old, inefficient, high-cost plants 
can be retired and the new equip- 
ment p’ ce more or less. Con- 
struction of public works and 


COMPANY 
REPORTS 


INTERNATIONAL BANK FOR) 
RECONSTR ON AND DE-| 
VELOPMENT had a net income of | 
$4,888,434 for the three months| 
ended Sept. 30, 1952, the first quar- 
ter of the fiscal year ($4,261,872 for 
same 1951 period). This was placed 
in the general reserve increasing it 
to $62,916,534. 


quarter: $50 millions to Australia, 
$1.3 million to Peru, $25 millions to 
currencies 
Iceland. 
loans 

by the bank to $1,489,287,000. 
ts on loans were $57,- 


Se were mem Pere ae Ps at 
Pes deed . on . a 
MW 5 
Set clan a Nal] F - - “ % 
p 


a a 


|able that any serious depression 
| will develop in the years immed- 
(iately ahead, Ever since 1945} policy. 


have undergone readjustment so 
that any additional ones in 1953 
should not he too disturbing. 
Caution would’ seem to be the 
watchword and the investment of 
funds in selected securities at 
propitious moments the proper 


After all, it is highly improb- 


DEACON FINDLEY COYNE 


: LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
Government, Municipal and Corporation Bonds 


197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


F. H. DEACON & CO. 


Members The Toronto Stock Exchange 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


JE GRASETT & co. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA. 4781 


BRANCH 
3030: DUNDAS ST. Ww. (opposite High Park Ave.) 
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JU. 1167 
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CANADIAN GOLD STOCKS 
information on all Canadian Gold Stocks. 
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THE CANADIAN CONSOLIDATED GRAIN: 


- COMPANY LIMITED 
Operators of Country Elevators in Manitoba 


OTTAWA (Stith —Badly need Today, the American bars tb we: can, of course, get along ” d Saskatchewan and Terminal Elevators at 
ed in Ottawa at the. is | showing little iniercs: in whether | without such an agreement and : Fort William and Port Arthur 


there is a renewal of the agree- its renewal can, by means, be 
ment or not. The taxpayers are,| taken for wuntes” Grain Commission Merchants — Shippers and Handlers 
of All Grains ‘ 


for they foot the subsic«.- bill to|. Almost at the same time Agri-| 
Head Office: WINNIPEG, CANADA 
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,|cover a margin between - the| culture Minister Gardiner’ was'| 
I.W.A. price and the prevailing telling a Saskatchewan audience: 
domestic price which until now! “Long before the 1952 crop is 


Toronto, November 3rd, 1952. 
has corresponded to Canada’s; harvested, our people will be 


1 ok tie ie 
fee Y, tie FIRST doy of DECEM. 


4, The chair to be taleorat 11 o'clock 


By Order of the Board, 
‘GORDON R. BALL, 


Montreal Lath October. oe 


The Bank .of Toronto 
DIVIDEND NO. 285 
Notice * he ty. that a 
Be Baid-Up Ce Capital Stock 
been declared for 


November’ isthe 195 


By Order of the Bo d. 

L.G, GILLETT, '. 
niet General Manager. 
October 28th, 1952. 


THE ROYAL BANK 
OF CANADA 


Extra Distribution 


oa SS ioe dy a Heeb 

1S 1 day of Novena 
* By Order of the Board, 

T. H. ATKINSON, General Manager. 

Montreal, Que., October 28, 1952, 


SYLVANITE. GOLD MINES, 
 UMITED 


{No Personal Liability) 


OTICE . OF _ DIVIDEND NO, 84 
TAKE NOTICE that a semi-ann 
pete of 4% (ie, four centscper sha 


Company, 
w'Such dividend. will be 


are 


tr the Ww 
* fase “of ‘Share. nn: ae 


will be payable on 
sate pte Sass Soe 


seat toate nea 
' Branches 


holders of record. at the close 
business on November oiet 1952. 


By Order"ot" pe Board. 


A. KERR, 
‘Gecretary-Treasurer. 


| Dated at Tres Ontario, 
1952. 


NOTICE is hereby ves that a 
uarterly dividend of enty Cents 
C200) etd etae on the Cumulative 
Redeemable Preference Shares 4% 
Series of the par value of $20.00 each 
- the Company will be paid on the 
t day of December, 1952, to . 
aloes of record at the close of 
business .on the 15th day of Novem- 
ber. 1952. 


DATED at Calgary, Alberta, this 
3rd day of November, A.D, 1952. 
By Order of the Board. 


Ss. C. MURISON, 
Secretary. 


HOME OIL 


COMPANY LIMITED 


Dividend Notice 


NOTICE is hereby given that a 
dividend of Twenty Five Cents 
(25c) per share has been de- 
clared.on the outstanding capi- 
tal stock of the Company, pay- 
able in Canadian funds, on the 
15th day of December, 1952, to 
shareholders of record at the 
close of business on the 14th day 


) 
of November, 1952, 


“By, Order of the Board, 
aS. W. HAMILTON, 


: Secretary. 
| caigary, Alberta, 
October 27, 1952. 


Buctaic, |ROBINSON, LITTLE & COMPANY, |has 


United Steel Corporation 
Limited 
DIVIDEND NOTICE 

Notice is hereby given that a quar- 
terly Common Stock dividend of 
twenty (20) cents per.share has been 
declared, payable ‘December - 30th, 
1952, to’ shareholders of record 
December 9th, 1952. 

By Order of the Board. 


SALTER A; HAYDEN, 
Secretary. 


October 29th, 1952. 


Brazilian Traction, {222 
Light and Power 
Company, Limited 


Cacorporaies under. the laws of 


vane MANITOBA - 


» SHARES — DIVIDEND | 
rae 


divi Fwenty-tive (28) cents 
. - 
re case 
Guise SAMS ofthe “Company. 
Shareholders record a 
of ess on the 1 


ithe close 
y of 
November, 1952. 
By Order of the Board. 
s HERBERT J. SADLER, 


Winnipeg, Manitoba comms 
n n . 
October 40th, 1952, 


THE CORRUGATED PAPER BOX 


COMPANY, LIMITED 
DIVIDEND NOTICE 


ae iz BS per per shave hed lS 
re on out- 
Stock of the | 


Preferen wartert divi 
of twelve ena dividend, 
on the out- 


olders 
on 


Dated this 298th day of October, 


= E. R. BLUETHNER, 


HENRY MORGAN AND COMPANY 


SAN ANTONIO GOLD 
MINES LIMITED 
(No Personal Liability) - 
DIVIDEND NO. 38 


Noti ae n that a divi- 
d of | asians fest Segre | 


dend of 5e 


\ 


| Gbakail Cooler Company 


Limited 
Preference Dividend No. 12 
Notice is hereby given that the 


one and one-half per cent (14%%) 
has been declared on the outstand- 
ing 6% cumulative participating 

eemable peorereete. shares of the 
Company, payable November 15, 
1952, to ahapanniders of record at b. 
close of business on November 1, 


By Order of the Board. 
A. 


. 


Brantford, Ontario, Oetober 31, 1952. 


(napa Wire~. (BLE OMPANY 


‘| prices set out 


By Order of the Boord, 
P. G. TURNER, F.C.LS., 


Toronto, November 3rd, 1952. 


a ee 


Rose fe 


paenenee oot ery November 


= uae of the Board. 
So utile Te TAYLOR, 


rowan a Noth 2 a 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED - 


| BIVIDEND NOTICE 


a 


Notice is here _ that the 

following Sividen 

i lared for the quarter endi 
roa 1 payable 

o shareholders of record a 

close ~ business the ist dey: at 

December, 1952. 


_ $1.25 per share on the 5% —$100. 

par value Cumulative Pie- 

ferred Stock. 

r share on the 44%— 

100. par value Cumulative 

' -Breferred Stock. 

$ 40 per Share on the 5% —$32. 
par value Cumulative Con- 
vertible Preferred. Stock. 


$ 50 per share on 5% —$40. 
par value Camu ative Con- 
Preferred Stock. 


vertible 


pk 
cember 


$1 06% 


$ 50 extra r share for the 
1952 and fr 


37 regular 
" Pravisend on no par es 
By Order of the Board. re 
. K. J. DOIG, F.CLs, | 
ae _ Secretary-Treasurer. 


: 5 ‘ 
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ne 


lem of beat- 

last year’s transportation rec- 
moving supplies of wheat 

to export. he real problems 


tarise from.the probability that 


Canada will be’ selling about 


This means that Gevernment 
policy today must be shaped in 
the light of these two vital 
questions: 

1, Will the Wheat Council 
meeting on Jan. 12 agree to 
renew the International Wheat 
Agreement that otLerwise will 
expire on July 3 

2..Will wheat harvests and 
wheat prospects by midsummer 
point to the first surplus the 
world has <nown in more than 
10 years? 

The answer to the first ques- 
tion, like so many other werld 
questions mey eventually lie in 
the attitude of the United States 


and more particularly in that of| | 


American Ccrgres:. 


Tough Bargainin;; Ahead 

Importing countries are likely 
to prove tough bargainers when. 
it comes to settling floor and ceil- 
ing prices over*a four-year period 
or whatever aiternative period 
might be agreed on for the next 
LW.A. pacts But the majority 
would like to see a new agree- 
ment. 

The Canadian ' Government, 
backed by the general favorable 
sentiment on the prairies, will 
make every eff r. for a renewal. 
But it will not accept a renewal 
on the basis of floor and ceiling 
in the current 
agreement. ff that were done, 
the floor price for Nv. 1 Northern 
in the crop year 1953-54 would 
be set at $1.50 a bushel (U. S. 
funds). Regardless of where new 
ceilings may be established, Can- 


ada will want this figiire boosted | fing) disposal of the I.W.A. ques- | lion bushels or a near record. In | 


by 25 to 30 cents. 

But. there are indications now 
that the U. S. Congress might 
balk at any new agreement with- 
in price margins that the import- 
ing countries could reasonably 
accept. 

In Canada, any benefits di ved 
from an_ International t 
on | A8reement come to the farmer in 
the form of stabilized prices and 


markets. In the United States,)e¢ 


LW.A, prices cetarping, the the ee rem 
tent of ‘the subsidy ; 
“ably be takihg a stand | 


taxpayer on wheat exports. tne 
farmers’ floor is not the I.W.A, 


price but the 90% of parity loan : 
valte of his wheat. 


5% due 1963-72, to Canadian 
of Commerce and Dominion Secur- 
ities one at 96.42. Net cost 5.12%. 
Proceeds for improvement and en- 
largement of school. Provincial 
grant of $100,000 payable in feur 
annual installments. No other long- 
term debt; population, 1,200. 


CANADIAN PACIFIC RAILWAY 
reports another 4,984 ordinary 
shares issued on conversions of its 


been de-| 3% % collateral trust bonds, 


DIVIDEND NOTICES 
ERIE FLOORING & - 
“WOOD PRODUCTS 
LIMITED 


DIVIDEND NOTICE 
CLASS “B” SHARES 


NOTICE is h given that a 
Der share © oan a. inal ae oc 


Class II export sales. The Am- 
erican taxpayer is looking - at 
world — outside the Agree- 
ment wondering whether he 
might not cut his tax. bill» by 
gambling on the prevailing higher 
prices. . 

The U. S. view, like that of all 
43 countries participating .in the 
coming Wheat Council discus- | 
sions, will be influenced by future | 
world supply prospects. This, at 
best, can be only guesswork; but 
here are some of the factors on 


-both sides of the pict. re that the! 


January meeting will have before 


—Presen: worl wheat supply 
at 1.5 billion bushels’ is 23% 
higher than a year ago. Produc- 
tion in 1952-55 is forecast at 
about 10% above 1951-52, 

—Fall moisture conditions in | 
Canada (for what they are) 
worth) point to a fairly normal | 
start on next year’s crop. 

—Australia and,the Argentine | 
have been hardly a factor in the | 
wheat exporting picture in the | 
pasi year. Australiun prospects 
for the coming year are even/|° 
ess promising. The Argentine | 
may lave a small export surplus 
next year. 

—Serious drouzht conditions | 
in the United States are sub-| 
stantially cutting estimates of | 
the fall wheat crop that will be 
harvested next July. 

—World demand for wheat, | 
based on an increasing over-all | 
consumptior, is likely to be pro- 
gressively high. India has| 
become an impcrtant importer 
and customer of Tanada. Japan, 


with its dietary customs chang- | meet; present overseas shipping | is fit 8 4 Jan, 2; 1953, to share- 


@ FEED GRAINS Buk or Sacked 


All Grain selected from our Elevators in the + 
Finest Growing Districts of Western Canada’ 


ing from traditicial dependence | 
on rice, is eating more wheat 
and is also becoming a substan- | 
tial customer. | 


* With this two-sidell picture, | 





tion. is likely to depend largely | 
on the degree of interest displayed 
in a renewal of the agreement. 
If the United States representa- 
tion, looking over its shoulder at 
eventual Congressionz] treatment 
sticks to its'demand for a ceiling 
price in the neighborhood of $2.50 
a ushel, it could mean no re- 
newal. If importing countries 
wuld try to maintai:. the pres- 
levels and margin, which 

, there wculd be 

~ Canade will prob- 


in. the middle; 
: mere: Trade Minister Howe: 


sa CN Putting $50 Millions 
=='Into New Passenger Units 


MONTREAL (Staff) —- Cana- 
dian. National - Railways has 
ordered 300 units of new passen- 
ger equipment, to cost over $50 
millions and expect them to be 
delivered over the next two years. 
The orders are the largest placed 
by CN for passenger equipment 
since before the war. 

They represent, the company 
said in its announcement; an ac- 
cumulation .of urgent needs to 
replace. obsolete equipment — 
needs which have had to stand 
aside bécause of priority given to 


‘}industrial requirements for 


freight. cars, Now that — the 


ight car needs have been 
ce up, priority. attention is 
gi 


i ars on mares of oe 


record as searet beninees o0 
ere eae ef Decamabe r, 1952. 
Dated gots Toronto this ‘Sst day of 
October, 19 
By Order of the Rost 
E. S. LIVERMORE, 
Secretary. 
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wishing we had another |. four- 
-year contract with Britain.” 

What then are the Canadian) 
market prospects? 

At August 1, Canada had 728 
million bushels of wheat for ex: | 
port after allowing for a domestic | 
disappearance during the crop | 
year of 160 million bushels. 

Of this, abcut 185 million bush- | 
els have been purchased or com- | 
mitted for purchase under I.W.A., 
and another 50 millior bushels 
éarmarked for I.W.A. flour ship- 
ments, taking up Canada’s entire 
LW.A. quota of 235 million | 
bushels. - 

This unusually early sale of the 
LW.A, quota indicités a continu-\ 
ing high demand and_ should 
| mean that Cass-Il sales during | 
1952-53 will . be considerably | 
higher thai. last year if the whent 
can be moved to export position. | 

Class II Sales 

At the moment, Ciass II sales | 
are running about even with last | 
year and are almost entirely con- | 
fined to exports of.feed grain to 
| the United States and sales abroad | 

of No, 5 wheat or lower grades | 
out of last year’s carryover. On | 
these lower grades Class II prices | 
‘are on the same level as I.W.A.| 
/prices so that earlier demand is| 
likely to be confined to these 
grades until importing countries’ 
can get 4 better idea of their 
needs for milling grades. 

The limiting factor again will 
be transportation. Pacific coast 
facilities uave been boeked to the| common_ stock, 


a 


Fort William, Ont. 


WINNIPEG 


Jamaica Renews 


Common Dividend 
MONTREAL (Staff) — Jamaica 


clared a quarterly dividend on ifs | 
the first since 


Winnipeg, Man. 


| 


| 


N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 


Montreal, P.Q. 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Previnces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries. regarding teed and seed grain. 


holders of record Nov, 28, 1952. 
The last quarterly dividend, also 
25c per share, was paid July 31, 
1951, 

The company’s common shares 


Public Service Ltd. last week de- | have been trading at around 


$10% for the last two months or 
so, down slightly from the high 


limit for the entire crop year and dividends were deferred last year | of $11% reached during the sum- 


Great Lakes.St. Lawrence ship-| following heavy hurricane dam- | 
ping Will be ‘strained from now | age to the company’s properties, 
until the close of navigation to| The distribution, 25c per share, 


demand:and get the pipeline reas- | 
| onably filled for-the early spring 
| movement. 

Last year; the internal wheat 
‘movement reached about 550 mil- 


the current crop year, a new and | 
rauch higher’ target has been set! 
but, at most, it is unlikely to ex-| 
ceed 375 million bushels. 

Assuming this record move- 
ment, it can be taken for granted | 
that Canada’: export sales will be | 
at a new high for. 1952-53. Even | 
allowing for this, however, the 
carryover into 1953-54 now looks 
as though it would top 350 mil- 
lion bushels. In other words, we 
will have enough at. the end of 
the crop ta look after normal 
exports for the succeeding year 
without touching, a bushel of the} 
1953 harvest. 


Head Ottice, Winnipeg 


grams have been conducted in the 
company’s own shops. 

The. new orders were placed 
with two builders. Canadian Car 
& Foundry Co. will make 161 
first-class’ coaches, of 76-seat 
capacity each, Pullman Standard 
Car Co., which has advanced en- 
gineering and planning. already 
available, will build 84 sleeping 
cars with duplex rcomettes, bed- 
rooms, roomettes, compartments 
and’ drawing-room accommoda- 
tion; six dinette cars equipped for 
lunch counter service; 14 stan- 
dard dining cars; nine café par- 
lor cars; six parlor cars; 10 buffet 
sleepers; eight buffet lounge cars; 
and. two parlor buffet cars. ‘ 

‘The orders call for déliveries to 
be made as soon as possible but 
it will be some months before the 
first cars afé ready for use, CN 
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mer but up from a low for the 
year of $9 touched in January. 
Early this week they were quoted 
at "ee bid. 


Write or Wire to Winnipeg for Quotations 


ional Grain 


Company Limited | . 


_ Terminal, Fot: Wiliam 


TORONTO 
ELEVATORS 


LiMti?T?e.oD 
GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF ¢INSEED OIL 
SOYBEAN OIL © LINSEED OILCAKE 
SOYBEAN ONLCAKE MEAL 


ay 
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For business or pleasure — in 
Canada and-the United States 
—your key to hotel comfort, 
onvenience. and service is 
Sheraton! Modern guest rooms, 


: wy . > 
lounges and ‘dining rooms. 


Sheraton credit cards honored Mining Association, Mid - West | brief concluded. 


Canada and the U.S.A, 


\rrange and confirm accom: 


‘by the Canadian Metal Mining Act wil] not be fulfilled unless 


right to sell fine rather 
than debased gold in world 
markets; 


—“More adequate” cost-aid to 
meet the current crisis in gold 
_mining; ‘ 

—Influence. of the Govern- 


ment of’ Canada on behalf of an. {rt 
eventual inerease in he otic ai 
price of gold for @ . 


and satisfactory solution-of the 
gold mining problem.” = * 
Following the meeting with Mr. 
man- 


Abbott, V. C. il te foames 
Mining Ass said 


ation. No comment was . 
coming. immediately from -Mr. 
Ab 
Others Selling Fine Gold 

Other. sections of the British 
Commonwealth — Australia, 
Northern Rhodesia,” West Africa 
and Uganda — are now selling 
fine gold in world markets. but 
Canadian gold producers are still 
required ,to’ sell only debased or 
“industrial” gold in freé markets. 

It is estimated that producers 
which sell their output in the 
free market loge about 50 cents 
an ounce because of the 
| sity of debasirig gold and the fact 
that the buyer must usually re- 
iturn it to a fine form. 

The industry brief — presented 


a year ago to sell gold of indus- 
, it was reasonable to 
price of $40 an ounce 
secured, the brief stres- 


Assistance Act in any of the years 
since. it. was tuted.” : 
Among the ulating diffi- 
culties of recent years this _ Since then this price has 
stated to be the severest of all |declined and recently has been 


we than $37 .an ounce, 
VU, 8, funds. : 


The Associations recognized that 
the International Monetary Fund 
hag decided that there should be 


Not 

The. briet pointed out that the 
present formula on which the 
Act (cost-aid) operates was de- 
to meet conditions of 1951 

the mint price for gold was 
$36.85 an ounce, Since t the 
mint price-of gold had declined 
by more than $3 an ounce. “The 
purpose and intention of the Emer- 
gency Gold Assistance 


Government is asked to “actively 
associate itself” with other gov- 
ernments in preésing for this 
objective, o 

It is thought that some indica- 
tion of government policy may 
be revealed when the delegation 
of representatives of gold mining 
municipalities meets Prime Min- 
ister St. Laurent and his cabinet 
later this month. — 


Association, the Ontario, Mining |the act is amended and adjusted | 
Association, the Quebec Metal |to the current conditions,” the 


Metal Mining Association and@| Revision of the formu! a is 
Mining Association of British recommended. 

Columbia — also suggested that; Some 26% of Canadian gold | 
fine gold be minted in Canada|production is being -sold on 


modatio ae forms suitable for a free! premium markets, it is pointed 


through our 
Teletype . Serv- 
ice at no cost 
to you.,.sim- 
ply contact 
your nearest 
Sheraton Hotel. 


SMERATON- 
MOUNT ROYAL . 


KING fOWARD 
Terente 


GENBRAL BROCK 
Niegere Fells 


ROYAL 
CONNAUGHT 
Keailten 


| 


market to be established here. 
Another suggestion was that 
foreign purchasers of nary 
mined Canadian gold and foreign 
holders 6f gold who wish to store 


out, When permission was granted 


Hudson Bay 0 & G 
ee 
s,iapered 


y. against 1,851 “bbls, 
daily for the first half of 1951-and 
a 2,042-bbl.. average forthe full 
year. . 
In the first six months, the com- 
pany had the equivalent of a full 
interest in 74.71 producing wells 
against 62.1 for the full year 1951 
and 45.52 in the first of last 
* year. “Prospective acreage” shows 
an increase from 9,674,000 to 11,- 
931,475, 

2 Expenditures on finding oil and 

production 


to $3,360,140 in the first half of this 
| for all 1951. 
‘in the first’ 


included this year total 8.80 versus 
21 for the preceding year. 
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“ Could in 
As Executor, National Trust has been called upon to manage almost . 
every type of business—from a railroad to a circus! Our success 


in administering these unusual estates is due to our broad experience 
~and the application of sound business principles. 


‘Whether your Estate is large or small—simple or involved — 
itrequires skilled management. It is no job for an “amateur” Executor. 
For the security of your » name National Trust in your Will: 
We invite you to consult one of our Trust-Officers. 


=! Write for This Free Booklet . 
' Jt explains the duties and requirements of an 
Executor and how the fees of an Executor are fixed 
4 Is gives you interesting and valuable information, 
whether your estate is small or large. 
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Rainville Opening Good Ore 
In No. 6 Shoot, 3rd Level 


A good length of ore has been | copper over 4.5 ft. with the last 
| opened up recently by Rainville | four faces included in this length 
| Copper Mines in No. 6 ore body | averaging 4.62% copper over 5.1 
(at the third or 400-ft. level. A/ ft. and with mineralization ex- 
‘length of $38.ft* averages 2.92% ' tending into the north wall. 


copper over 4.2 ft. 
There has now been a 


THE FINANCIAL POST 


circus? 
ZL 


; 
sf 


averaging 2.51% 


ood 


The 201 west drift was again in| lengths of 2,499 ft. on the three 
ore, according to a recent mine | levels 
report, with No. 4 ofe shoot on/ over. afi average width of 5.78 ft, 
the second level exposed for a/| 
length of 132 ft., averaging 2.53% | 


copper 


| ATLIN-RUFFNER MINES (B.C.) 
ia | hag not received payment for Oct. 
consicer-/ 15 option instaHment of 100,000 at 


able extension of ore lengths since | 221%c a share each from Bobjo Mines 
the end of September when'there | and J. H. Crang & Co.; 10 days notice 
had been opened aggregate dre of default was given Oct: 21. 
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_ Property. 


is taken es indicating that ex- 
ploration« has given. encourage- 
ment. : 

Apparently the property is still 
considered as in the prospect 
stage. But McIntyre exercises con- 
siderable caution in its explora- 
tion activities and the decision to 
proceed at a time of relatively 
low prices for lead and zinc is re- 
garded as definitely encouraging 
by leading operators in the area. 


Hudson Bay Plans 
Shaft Program 
At Birch, Lake 


Special Correspondence 

REGINA — A new mine may be 
in the making for Hudson Bay 
Mining & Smelting Co. with this 
company reaching .a decision to 
sink a shaft at Birch Lake, a small 
body of water about two miles 
east of Denare Beach, southwest 
of Flin Flon in Saskatchewan. 

A substantial program of dia- 
mond drilling has already been 
carried out and, according to J. H. 
Brockelbank, Saskatchewan Min- 
ister of Natural Resources, work 
has now reached the point where 
the company feels justified in 
sinking a shaft and continuing 
exploration underground. 

Surveys are being made for. a’: 
road into the site of the proposed 
shaft and for a power line to the 


Erection ofa headframe, hoist 
house and compressor room, and 
the. start of shaft sinking are 
scheduled for the coming year. 

> 


7 . cs 

A program of winter drilling 
will be en on the Gun- 
nar and associates discovery’ in 
the Beaverlodge camp, Northern 
Saskatchewan, The Financial Post 
understands, er, it had been 
thought that drilling might je 
suspended .during the winter 
months. 

Drilling has been continuing to 
date but the management decid- 
ed against ‘fufther Adle-by-hole 


for this work. Last hole to the 
southwest showed over 70 ft. of 
continuous mineralization values 
including one 10.7 ft. section 
averaging 7.45% zinc and 4.04 oz. 
silver. 

Adjoining to the northeast of 
the main Coulee Lead property is 
the property of Gulf Lead Mines 
where diamond drill exploration 
is also proceeding. Conwest Ex- 
ploration Co. was recently nego- 
tiating for ground in the area. 
With the latest McIntyre develop- 
ment, the outlook for a further 
extension of work is improved. 

In addition to its main property 
of 31 claims carrying lead-zinc- 
silver-gold values, Coulee Lead & 
Zinc Mines has a second group of 
13 claims a. few. miles south of 
the main property where three 
base metal showings were located 
this summer.. A geophysical sur- 
vey and diamond drilling are 
planned on this ground. 

Under terms of the agreement 
on the main Coulee property, Mc- 
Intyre is required to form a 3,- 
000,000-share company with the 
vendor ‘interest of one million 
shares to be split equally between 
McIntyre and Coulee, 

McIntyre and Coulee share 
equally in options on the remain- 
ing two million shares of the new 
company split into four blocks 
of 500,000 shares each at 20, 40, 
60 and 80 cents a share. It is ex- 
pected that any-other funds re- 
quired to reach production, if, as, 
when, developments continue fav- 
rable, would be supplied through 
advances. 

‘While correlated .resufts on 
latest McIntyre work (done with 
two drills) is not reported, earlier 


«| drilling by Coulee gave interest- 
ing values in numerous holes, No. 


7 hole, for instance, showed a 
value of $9.36 a ton over 444 ft. 
on the basis of former net values 


gram on the main group of Mani- 
toba chrome claims has. outlined 


; Onaman River area for 
oF seven miles at least 
has a width of up to half a mile. 
Various ore shoots within the 
structure lie -“en echelon” * and 
tend to migrate across it. Main ore 
deposition on the Headvue prop- 
erty, for’ instance, is not immed- 
iately related to the ore occurr- 
ences at the Coulee Lead prop- 
erty. Large tonnage possibilities 
have already been demonstrated. 
Drilling at thes Headvue’ prup- 
erty has indicated 2,300 tons to 
the vertical foot carrying lead- 
zinc-silver-gold values with a 
total of 739,130 tons to the 260-ft. 
level. averaging 3.15% combined 
lead and zinc across an average 
width of 13.2 ft. A higher average 
grade could be. estimated taking 
a narrower width. There is ex- 


pected to be an additional $1 per). 


ton in gold and silver while the 
high pyrite content of ore might 
prove of value as a source of sul- 
phur for Abitibi operating in the 
Thunder Bay district. 


Big Market Flurry 


News that McIntyre was exer- 
cising@ts Couiee Lead option put 
between 400,000 and 500,000 shares 
of this company’s stock across the 
Toronto over-the-counter market 
in the course of a few days. The 
price moved up from about 30 to 
37%c a share. With options re- 
cently exercised on further treas 

shares, Coulee has approxi- 
mately $200,000 in the treasury 
with 2,803,005 shares issued of 
an authorized capital of five mil- | 
lion shares. Options are out- 
standing on a further 600,000 
shares at 35 to 50 cents a share. 

Besides its additional owner- 
ship of 500,000 vendor shares of 
Keymet Mines, now under de- 
velopment, with Anacon sinking 
a shaft for development of high 
grade base metal ore, Coulee with 
Headvue Mines holds a year’s op- 
tion on 22 claims in Rennie twp., 
Missanabie area, Ont., where base 
metals and asbestos have been 
discovered. 
both the base metal (zinc) and 
asbestos discoveries in the near 
future. One chip sample*from the 
base metal showing gave approxi- 
mately 8% zinc 


a very substantial tonnage of; 


chrome, While this is Jow grade 
compared with what is usually 
accepted as chrome ore, it is be- 
lieved that modern metallurgy 
will permit the treatment of the 
ore commercially. 

It is estimated. that there can 
now be inferred for one group 
of claims about eight million tons 
of ore, considering a 1} of 


a width of 100 ft. *and} 


eo we 


It is planned to drill P 


Architect: J. J. Perrault 
City Architect: D. Beaupré 
ting Engineers: 


representative of the asbestos! portance. 
oulee’s main interest is ex-|the management considers that 


showing was submitted to Johns- | 
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tla eel 


a | ee 


- ee — a 
¢ Pei : 


ee ee 


and 10 oz. silver} Manville and results obtained in-| pected to continue to lie in the | 
over é ft. A 113 Ib. bulk satnple dicate ‘potential commercial im-| main property under develop-. 
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ment by McIntyre Porcupinesbyt 


the-other holdings offer interest- 
ing. chances as well, 
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Toronto, Ontario 


" 304 GRAIN EXCHANGE BUILDING 
Calgary, Alberta 
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considerable period of time. 
“I have received many oct 
as to what plans the government 
has dor dealing with this situa- 
; _ is .great concern 
throughout the domestic industry, 
and I share that conc 
“On the basis of all available 
evidence; the present price situa- 
tion is of a temporary nature. I 
am sure that actual demand will 
Catch up with the artificial sur-. 
plus in the near futuire.” 
‘ we s a 


Gold Value Lower. 


Practically all Ontario gold 
mining statistics for 1952 now 
show decreases when compared 
with 1951 except ounces of gold 
produced, 

While gold content, one of the 
most important figures, was up to 
1,828,993 oz. in .the first. nine 
months of this year (1 ,792,222 oz. 
in 1951), value was’ 3.44% lower 
5 $66,216,372. allowing for silver 
P 

Tonnage of ore milled by 
|} Ontario. gold mines act as 
7,511,732 tons in -the first. nine 
months (7,617,424 tons in ame 

Four gold. mines — 
ville, Hasaga and New! 
have closed down their mills this 
year. 


~ | Closing ‘Not hess 


“The drastic course under con- 
eS a by many ene mines, 
namely peceesion of opera- 
tions until’a higher price for gold 
is obtainable, is an unsatisfactory 
solution of the problem in view 
of the heavy ee involved in 
{maintaining mine workings and 


Mtoe eee 
neering apa tah rues 


Coote! = oa , 


‘here iinet ‘more Rata saa 
elie, aie to rate ply gerne rr te oT . 


cnet to a 954, at $2.78 the 
eee year, y $333 the next 
and at. “the a year 

_ Million Dollar’ Income s. 
Daily oil production of Trans- 
eens stated to indicate an annual 
revenue of over $575,000. This, 
with the profits from the drilling 
section,“ shculd produce a con- 
solidated profit of over $1 million 
annum , -before Oran 


Proven light erude reserves 
were estimated at 1,329,000 bbls. 
on Sept. 1, 1952, and officials of 
the zompany estimate that these 
were increased to over 1.5 million 
bbls. in October. Heavy crude 
reserves are placed at two mil- 
lion bbls. 

An average interest of 25% is 
held in 142 producing wells and 
Trans-Era’s net oi] production is 
placed at 750 bbls. daily. 

Through US. and Canadian 
subsidiaries, 13 drilling rigs are 
operated. 

Net value of assets securing de- 
bentures is placed at $4,826,494 
while workiff® capital is approxi- 
mately $900,000. 


BOOKS FOR 
BUSINESSMEN 


ee DIGEST OF CANA. 


Debentures wil) 
Oct, 25, | 


: eee eae 


" and signed *by George Mc- 

wn, former secretary, “ge 

court action is proposed to 
ecure return of funds alleged to 


| have been “illegally lost” by’ the 


Silver-Miller Mines purchased | 


| 


Dividend in, Stock 
For Silver Miller 


Directots of © Silver -- Miller 
Mines have announced that the 
dividend of 10 cents a share de- 
clared last July for payment on 
Nov. 30° will be met.in stock 
rather than cash. 

Shareholders of record Oct. 31, 


stock for each 10 held; eg 
Nov. 30, Fractions will be dlis- | 
regarded, 

A general meeting, of share- 
holders has been called for Nov. 


rather than %% cash reflects the 


a million, shares of ‘New LaRose ‘ company. 


'—a controlling interest — 
time ago. 
waa to Mr. McKeown, J. 
Tovell, then president of both 
Siiver: Mier and New LaRose, 
caused “New .LaRose to buy 
“many thousands” of Silver- 
Miller shares at $2 a share. 
When the price dropyec to less 
_ 3 ew vet snr» 
ve n requ-r br 
to provide ‘eaten wide this was 
not, available, the brokers are 
stated to have sold out the Silver- 
Miller sharés “at a low price.” 


satin is siated to’ be planned 
against ae ectors and 
the orokers w handled the 
busineés. 

It ‘is claimed that “J. W. Tovell 
and the other officers who acted 
with him”... “were definitely in 

|a trust and fiduciary position to 
our company’s shareholders,. and 
so are subject ir Jaw to make 
good our company’s loss.” 

New LaRose was stated to have 
had $100,000 cash; and $58,000 ia 

|marketzble securities and - ac- 

counts receivable, with no liabili-« 
ties. The con.pany is now said to 
have no cash and no marketable 
securities. 


some 


 cnstatighe & Sons Ltd.,| 


24 Adelaide St. E., Toronto; 530 
pages; $7.50. 

This is the first revision since 
"| 1946 of a-reference worke origi- 
nally published in 1895. Designed 
for businessmen and as a: law 
school text, the book provides 
quick answers to question on pro- 
vincial laws, the rights of the 
seller when the buyer goes bank- 


ru é validity of a verbal con- | 
tract, T%. : 


Ilustrati¢ns of legal instru- 
ments appear throughout the text; 
appendix includes. sample legal 
forms: An extensive index has 
been added. 
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SPONSORS OF 
COLDSTREAM COPPER MINES. LIMITED 
LEN MAC METAL MINES LIMITED 


192 BAY STREET, TORONTO™ 
PHONE EMPIRE 3-6288 


S. T. DOUGLASS + JOHN ALLEN + K. A. DAVIS 
Distributers and Underwriters of Speculative Securities 


need a car? 


R. C. LAMPHIER, JR. 


140 KING ST. W.. HAMILTON-3, 0922 


A 


J. M. ROE E. G. McCRACKEN 


At @ recent meeting of the Boord of Directors ot Sangamo Company Limited elections took place as follows: D. C. Patton elected Chairmen of the Board; 
H, L. Burrow elected President of the Company; R.C. Lomphier, dr., General Manager, J, M. Roe, Secretary-Treasurer of the Company. 


A 


"ar ihe some time H, 1. Burrow, President of Sangamo Company limited, announces the appointment of E. G. McCracken as General Sates Menoger. * 


Vi 


New Offs elevotor ee cutomatic doors 


Der ele madernstion, says Me. W. Hh Bill, Lint Aaxagerl ti 
ua uraince Company, Limited, 240 St. James St West, Montreal, “is 
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missiles. During the 
four years with the U.. S$. 


: 


O you wish:to’ be accurately informed week 

by week of whatis happening in Britain? Are 

you interested in the British attitude towards Com- 
monwealth and world problems today: Do you 
feel a stir -offsentiment in ‘looking at pictures of 

_ current British ‘events and occasions? Then you 
should get the weekly periodical published by the 
world’smostfamousnewspaper, The Times, for men 
and women in the oversea:countries of the British 


“a : 


Annsal subscriptions can be ordered from principal newsagents and 
booksellers (rate {(1. 12s. 6d.) : or from the offices of The Timts : 
in Canada, 34 King Street Bast, Toronto (rate $5.00); in Australia 
and New Zealand, .255a°Gebrge Sireet, Sydney ; or direct from 
Printing House Square, London, BC¢ 
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| streets announce the Queen’s 


arrival, But she is preceded to 


thrilling. Drury Lane has nothing 


industry, ard lega the world. 
Instead, it follows on where it 
should lead. . ~~ 


Those Colonial Troubles 
Were Started In Russia 


As you wil] agreé, the colonial 
situation grows more difficult and 
menacing. Throughout Africa, 
the Russians are stirring up 
trouble by the simple method of 
training the leaders in Moscow. 
Kenya is the latest hot spot but 
in this case, at least, the British 


g| by ANY Duplicating Process 


ROSS R. HUTCHISON 


has been appointed vice-presi- 
dent and general manager, Lake 
“of the Woods Milling Co. 


Record Loans, 
But Manitoba 
Holds Debt Low 


From Our Own Correspondent _ 
WINNIPEG — Public develop- 
| ment and expansion programs in 
Manitoba have called for record 
government borrowings of $135.7 
millions in the postwar period 


on’ Westminster when it comes to/are acting swiftly and relent-| from May 1, 1945, to August 31, 


pageantry, S54" 


lessly. ’ 

One of our problems is that it 
is always easier to find men who 
will accept money as agitators ra- 


| ther than work for a living. Then 


but 
st 


‘Successive diancellors of the 
pigeon to plucked 
Soothers On the 


‘But does Butler cut the pur- 
chase tax? Not at all, A Hillman 
éoupe that cost £160 in 1939 
sells for £700 today. At least 
£200 of that is purchase tax. A 
£1,100 Humber sells for £1,900, 


there “isthe basic clash of color. 
's country” 


dis always sweet music to the na- 


tive even if he is not a revolu- 


plicated by the fact that South 
Africa’s Premier Malan is cen- 
sured by British public opinion 
for dealing too roughly with the 
problem, while officials elsewhere 
are censureg for. being too weak 
and dilatory, ... cae 


‘on its But 


arkable aspects of 
of our 
young servicemen to go anywhere 
no matter how tough the situa- 
tion. a 
* * 2 


Out Of Conscription 
4 Bold New Generation 

This attitude of Britain’s boys— 
| for they are little more—is diffi- 
cult to explain. The’ more swift 
and dangerous ‘our fighting. air- 
craft become, the greater are the 
numbers who want to fly. them. 
If there is an outbreak of vidlence 
in Egypt or Kenya or anywhere 
else the troops go to the 
ship or -enter’the plane with a 
‘song on. lips: 

Compulsory national service, 
despite its cost and its tragedy is 
turning. out’ as good a younger 

{generation as. Britain has 
known.. 
a 8 * 


Glory Of ‘The Old Days’ 
Mickey fu Olive Sens 


1952, but the net piblic debt has 
been increased only $42,929,824— 
about 32%, 

Holding. down: net debt was 
possible for two reasons: Most ‘of 
the expenditure was incurred for 
self-sustaining projects; because 

\of the province’s pay-as-you-go 


| policy, under which. capital ex- 
The whole thing ‘bécomes com: 


penditures so far as posgible are 
met from current revenues. 

Of the capital expenditures 
stdin May 1, 1945, the Legislature 


has voted $28,290,000 for the | 


Manitoba Telephone System, 

Another $40,603,000 has been 
'voted for the ‘Manitoba Power 
Commission to extend its distri- 
bution lines in rural Manitoba. 
Another $25,433,000 has been turn- 
ed over to Hydro El Board 
to.develop new sources of power. 
Most of this last sum was spent. in 
building a néw power plant at 
Pine Falls. 

All these expenditures: were on 
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MODERN mimeographing produces 
identical, sharp, clear, permanent 
copies—from first to last—at speeds up 
to 180°copies a minute . .. Black-on 
white or in 4 or more colors at one 


' time... Copies of typed, handwritten 


or drawn material . . . Split-second 
adaptability for a wide variety of 
weights, sizes and finishes of paper 
and card stocks ... Short or long runs 
«+ «Reruns from.original master. . . 
Professional-looking results without 


need foryhighly skilled help... And 
low overall cost. All A.wB. Dick mim- 
eographgare for usé with all makes of 
suitable stencil duplicating products. 


\ 

IN ADDITION-N EW *"REcessED 
OFFSET” plates and CLEEN-SEAL 
spirit process master sets by A. B. Dick 
Company fulfill your duplicating 
supplies requirements for spirit and 
offset duplicating, Write for full in- 
formation; there i 20 obligation. 
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THE FIRST NAME IN DUPLICATING 
are required... 
* 


with no’ sacrifice 
of one for another! 


189 JOHN ST., TORONTO, ONT. 
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A.B. DICK COMPANY OF CANADA, LTD; 
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self-sustaining projects. On un Socony-Vacuum Sets Up power i cate peaae —— 


dertakings which incur dead-| t e ge 
weight debt $35,900,000 has been| New Producing Co. new organization. H.R, Moorman 
| Spent an highway eenstruction, | Soeony-Vacuum Oil Co., Inc. \is Calgary, will become executive 
$2.5 millions in buildings for the | cregting a new producing organiza- | vice-president and will ‘contirue as 
University of Manitoba, and ation to carry on ore. sand | manaiper of Canadian opeieyens. 
d.|-producing. operations. in the W1l-/| Operations of parent company will 
Beye Se tenmine for. expen pees Bosin end, the northern poe-| be handled fham Casper, Wyo., ritil 
ing mental hespital facilities and/tion of the Rocky Mountain states. | permanent headquarters are set up. 
for other public- buildings. |It ‘will also co-ordinate activities 
; ‘in this area with thoSe t have} 

The dead-weight debt, support- | been ‘eonductéd_ by Socony-Vacuum | Pa yy eine areret. 
ed only by general revenues, was Exploration Co. a@ wholly-owned | . has purcha 59 
ili i i reference shares for cancellation. 

$63,603,334 on April 30, 1945, On affiliate operating in western, prefe 


Canada. . | reducing number of preferred shares 
August 31, 1952, it was $44,259,723.| W. W. Clawson, presently chief outstanding to 46,905. 
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